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Telefon: 476 161 111,476 166 399
Fax:476 709 553

Internet: www.chemopetrol.cz

Spolecnost je soucasti konsolidacni skupiny Unipetrol

Datum vzniku: 28.5. 1996

Ndzvy spolecnosti skupiny UNIPETROL (UNIPETROL, a.s., CHEMOPETROL, a.s.,
BENZINA a.s., KAUCUK, a.s., CESKA RAFINERSKA, a.s., PARAMO, a.s., a SPOLANA
a.s.) jsou v textu této zprdvy uvddény také ve zjednodusené podobé (Unipetrol,
Chemopetrol, Benzina, Kaucuk, Ceskd rafinérskd, Paramo, Spolana).

Tato rocni zprdva nepredstavuje vyrocni zpravu
dle ceskych prdvnich predpis.

Contact:
CHEMOPETROL, a.s.

Headquarters: 436 70 Litvinov-Zaluzi 1

Identification Number (IC): 25003887
DIC: 207-25003887

Incorporated in the Commercial Register at the Regional Court
in Usti nad Labem, Section B, File No. 841

Bank connection: CSOB, a.s., Teplice
Account Number: 15900773/0300

Telephone: +420 476 161 111, +420 476 166 399
Facsimile: +420 476 709 553

Internet: www.chemopetrol.cz

The Company is part of the Unipetrol consolidation group.

Date of founding: May 28, 1996

The companies associated with UNIPETROL (UNIPETROL, a.s., CHEMOPETROL,
a.s.,, BENZINA a.s., KAUCUK, a.s., CESKA RAFINERSKA, a.s., PARAMO, a.s., and
SPOLANA a.s.) are herein also referred to as Unipetrol, Chemopetrol, Benzina,
Kaucuk, Ceskd rafinérskd, Paramo, and Spolana.

This year report does not represent annual report as defined
by the Czech legislation.
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(Udaje v tis. K&) 2002 2001 2000 1999

Aktiva celkem 27 310968 25 906 442 25661 564 24088 620
Stala aktiva 22 005 360 21 655 205 19 695 445 18 345 579
Obézna aktiva 4 969 556 4014 991 5725908 5423749
Vlastni kapital 10749 477 11631 525 11193 333 10 828 341
Cizi zdroje 16 263 690 13216 846 14052119 13 068 039
Vykony 16 813 428 21516 568 22989 963 17 388 472
Pfidana hodnota 2147 336 3095 147 2742370 2396 344
Hospodaisky vysledek za ucetni obdobi 15 840 442 571 370203 -650 972

Akciova spole¢nost Chemopetrol vznikla 28. kvétna 1996 (podnik byl vsak zalozen jako tovarna na motorova paliva ze
zplynovaného hnédého uhli v roce 1939). Zaméstnava vice nez 2 700 zaméstnancu. Zakladni kapitél spolecnosti cini
10,85 miliardy korun. Chemopetrol je nejvétsim petrochemickym podnikem v Ceské republice a fadi se

k nejvyznamné;jsim vyrobnim podnikim v zemi. Patii ke klicovym dodavateldim produktl k dalSimu zpracovani
zejména v chemickém, plastikarském a farmaceutickém pramyslu.V Chemopetrolu se vyrabi etylen, propylen,
polyetylen, polypropylen, benzen, ¢pavek, mocovina a dalsi komodity a vyrobky.Vice nez polovina produkce je
distribuovana k ¢eskym zpracovatelm, ptiblizné 40 % produkce se vyvazi do celé Evropy, zejména do Némecka, Itélie,

Polska a na Slovensko.

Chemopetrol, a. s., je stoprocentni dcefinou spolec¢nosti rafinersko-petrochemického holdingu Unipetrol, do néhoz

patii i Kaucuk, a.s., Benzina a.s., Ceska rafinérska, a.s., Paramo, a.s., Koramo, a.s., a podniky sdruzeni Aliachem.

Chemopetrol usiluje o dlouhodobé rentabilni, bezpecné a odpovédné podnikani v oblasti petrochemie, agrochemie,
energetickych vyrob a sluzeb. Véfi, Ze dokaze uspét ve srovnani s evropskou konkurenci. Je si pfitom dobie védom své

v o

odpovédnosti k akcionartim, obchodnim partnerdim, ke svym zaméstnanctim, k regionu i k celé c¢eské spolecnosti.



(in CZK thousand) 2002 2001 2000 1999

Total assets 27310968 25 906 442 25661 564 24 088 620
Fixed assets 22 005 360 21 655 205 19 695 445 18 345 579
Current assets 4 969 556 4014991 5725908 5423749
Equity 10749 477 11631525 11193 333 10 828 341
External sources 16 263 690 13 216 846 14052119 13 068 039
Production 16 813 428 21516 568 22989 963 17 388472
Added value 2147 336 3095 147 2742370 2396 344
Profit/loss in accounting period 15 840 442 571 370203 -650 972

The joint-stock company Chemopetrol was created on May 28, 1996, although the company was founded as early as
1939 as a factory producing motor fuel from brown coal gasification. It employs more than 2700 employees. The basic
capital of the company is CZK 10,85 billion. Chemopetrol is the biggest petrochemical enterprise in the Czech Republic
and one of the most significant production enterprises in the country. It belongs among key suppliers of products for
further processing, especially in chemical, plastics and pharmaceutical industries. Chemopetrol produces ethylene,
propylene, polyethylene, polypropylene, benzene, ammonia, urea and other commodities and products. More than

a half of its production is distributed to domestic processors, and the remaining approximately 40 % of production is

exported to the whole of Europe, especially to Germany, Italy, Poland and Slovakia.

Chemopetrol is a wholly owned subsidiary of refinery-petrochemical Holding Unipetrol, together with Kaucuk, a.s.

Benzina, a.s., Ceska rafinérska, a.s., Paramo, a.s., Koramo, a.s., and enterprises of the Aliachem Association.

Chemopetrol strives for long-term profitable, safe and responsible business in its petrochemical and agrochemical
sectors, and in the production of energy and services, competing well with European competition. The company is well

aware of its responsibility to its shareholders, business partners, employees, the region, and the whole of Czech society.



Obchodnim partnerlim nabizi kvalitni vyrobky i sluzby
a seridzni spolupraci na zakladé vzajemné vyhodnosti.
Trvale pecuje o své zakazniky a usiluje o to, aby byl vcas
pfipraven splnit jejich nejndro¢néjsi potieby

a pozadavky. Toho dosahuje nabidkou cilené voleného
sortimentu vyrobku, doprovazenou poskytovanim
sluzeb a dalSich ¢innosti.V rdmci naplnéni své
odpovédnosti k zakaznikiim a akcionaiim podnik klade
vysoké naroky také na své dodavatele a dal$i obchodni

partnery.

Svym zaméstnancm Chemopetrol poskytuje pracovni
perspektivu, moznosti osobniho rozvoje, odpovidajici
odménu za vykonanou praci a dobré pracovni prostiedi
s dlirazem na zajisténi bezpecnosti. Soucasné vsak
vyzaduje nejvyssi Uroven kvality prace, odpovédnosti

a sounalezitosti. Rozviji podnikovou kulturu zaloZzenou

na oboustranné komunikaci a vzdjemném respektu.

Regionu a vefejnosti Chemopetrol pfindsi prosperitu.
Klade silny ddraz na bezpec¢nost svého podnikani,
ochranu zZivotniho prostiedi a na vytvéreni principt
sounalezitosti se svym okolim. Jeho trvalou davéru si
ziskdva otevienou komunikaci se sdélovacimi
prostiedky, organy statni spravy, mistni samospravy

i s vefejnosti.

Spolec¢nost podnika na zakladé koncesnich listin,
Zivnosti a licenci. Podnikatelskou ¢innost provozuje
prostiednictvim odpovédnych zastupcli ve smyslu

§ 11 zak.455/1991 Sb. o Zivnostenském podnikani

a § 6 zak.458/2000 Sb., o podminkéach podnikani

a o vykonu statni spravy v energetickych odvétvich
a 0 zméné nékterych zakona. Hlavnim predmétem
podnikani spolec¢nosti je vyroba, zpracovani a prodej

chemickych latek, rozvod a dodavky energii.

To its business partners, Chemopetrol offers high quality
products and services and serious cooperation, based
on mutual benefits. It permanently cares for its
customers and at any time is prepared to meet their
most demanding needs and requirements. This is
achieved by offering a targeted assortment of products,
together with services and related activities. To maintain
responsibility to customers and shareholders, the
company puts high demands on its suppliers and

further business partners.

For its employees, Chemopetrol provides perspective
jobs, possibilities for personal development and an
income corresponding to the work performed, together
with a good work environment, with emphasis on safety.
At the same time, the Company requires high quality
work, responsibility and team spirit. Chemopetrol has
developed a corporate culture, based on mutual

communication and respect.

To the region and the public, Chemopetrol brings
prosperity. It focuses on the safety of its enterprise,
environmental protection and creating the principles of
appurtenance with its surrounding. It is winning the
trust of the public though open communication with
the mass media, state administration bodies, local

authorities and the general public.

The Company has listed more than 50 subjects of
enterprise in the Business Register. It performs these
activities on the base of concession documents and
trades issued by trade or state authorities. The core
business of the Company is the production, processing
and sale of chemical products, and production,

distribution and supply of energy.






DaleZité mezniky roku 2002

Significiant milestones in 2002




Association of Petrochemical Producers in Europe
CEFIG - LOSG

Svaz chemického pramyslu CR

Okresni hospodaiska komora Most

Hospodaiska a socialni rada Mostecka

Euroregion Krusnohofi

Cesko-izraelska smiena obchodni komora
Komora pro hospodatské styky se SNS
Spolecnost pro strategickeé fizeni,inovace a podnikatelstvi
Ceskéa marketingové spole¢nost

Klub personalistti CR

Ceska spole¢nost pro nedestruktivni testovani
Asociace pracovniku tlakovych zatizeni

Asociace technickych diagnostiku

Spolecenstvi pro normalizaci potrubi a armatur
Ceské sdruzeni pro technicka zafizeni

Sdruzeni ¢eskych zkuseben a laboratofi
Spektroskopicka spole¢nost Jana Marka Marci
SGP Standard

CSNI - Technicka normalizaéni komise 52 Plasty
CSNI - Technicka normalizaéni komise 131 Potrubni

systémy z plastd

Vyroba oxoalkoholi:
MITSUBISHI CHEMICAL INDUSTRIES LIMITED, TOKYO

Stépeni mazutu:

SHELL INTERNATIONALE RESEARCH MAATSCHAPPLJ N.V.
Vypirani oxidu uhlicitého:

BADISCHE ANILIN-& SODA - FABRIK AG (BASF)

Vyroba polypropylenu:

BP Amoco

Vyroba polyetylenu:

Univation

Vyroba benzenu proces PYROTOL:
AIR PRODUCTS and CHEMICALS, INC. HOUDRY DIVISION

Etylenova jednotka:
LUMMUS CREST INC (LCI)

Selektivni hydrogenace MAPD v pyrolyzni C3- frakci:
INSTITUT FRANCAIS du PETROL

Association of Petrochemical Producers in Europe

CEFIG - LOSG

Czech Chemical Industry Union

District Economic Chamber in Most

Economic and Social Council of the Most Region

The Krusné hory Euro region

The Joint Czech and Israeli Commercial Chamber

Chamber for Economic Contacts with SNS

Society for Strategic Management, Innovation
and Entrepreneurship

Czech Marketing Society

Czech Personnel Managers Club

Czech Society for Non-destructive Testing

Association of Pressure Facilities Personnel

Association of Technical Diagnostic Personnel

Society for Pipeline and Fittings Standardization

Czech Association for Technical Equipment

Czech Association of Testing Institutes and Laboratories

SGP Standard - Czech Association for Rubber and Plastics

Czech Standardization Institute - Technical Standardization
Committee on Plastics

Czech Standardization Institute - Technical Standardization

Committee on Plastics Pipes and Fittings

Production of oxoalcohols:
MITSUBISHI CHEMICAL INDUSTRIES LIMITED, TOKYO

Mazut gasification:
SHELL INTERNATIONALE RESEARCH MAATSCHAPPIJ N.V.

Carbon dioxide washing:
BADISCHE ANILIN-& SODA - FABRIK AG (BASF)

Production of polypropylene:

BP Amoco

Production of polyethylene:

Univation

Production of benzene PYROTOL process:
AIR PRODUCTS and CHEMICALS, INC. HOUDRY DIVISION

Ethylene unit:
LUMMUS CREST INC (LCI)

Selective hydrocracking of MAPD in pyrolysis C3-fraction:
INSTITUT FRANCAIS du PETROL






Uvodni slovo

generdlniho reditele

Letter from the

Chief Executive Officer

Vazené damy, vazeni panové,

obchodni partnefi a akcionafi,

na zac¢atek uvedu kratké ohlédnuti za udalostmi roku
2002, které byly pro mnoho z nas, i pro Chemopetrol,
klicové a v priibéhu roku ovliviiovaly nase zivoty i Zivot
firmy jak v pozitivnim slova smyslu, tak negativné. K tém
kladnym patfi zprovoznéni dvou novych jednotek na
vyrobu polyetylenu a polypropylenu. Dokoncenim
téchto investi¢nich akci jsme nejen zvysili nase vyrobni
kapacity, ale také rozsitili sortiment a kvalitu vyrobka. Tim
si nase spole¢nost uchovala sanci na setrvani mezi
vyznamnymi evropskymi producenty polyetylenu

a polypropylenu. Pfed ndmi vsak stoji nelehky ukol,
kterym je maximalni vytizeni vyrobnich jednotek

a prodej vyprodukovaného zbozi.To jsou ¢innosti, které
se nam v roce 2002 pfilis nedafily a ne vzdy slo

o neovlivnitelné pfic¢iny netspéchu. Neplanované
nékolikatydenni odstaveni etylenové jednotky na jare
roku 2002, neuzavieni dohody o cenéch surovin

s Ceskou rafinérskou v poloviné roku, pfimé postizeni
nasich dllezitych partnerd (Spolany, Lovochemie, Ceské
rafinérské a Kaucuku) srpnovymi povodnémi, nedostatek
surovin pro vyrobu ¢pavku a mocoviny, pozdéjsi uvedeni
noveé vyrobni jednotky polyetylenu do provozu a nizsi
nez planovany prodej polyetylenu, to jsou nejvétsi vlivy,
které negativné ovlivnily vysledek hospodareni roku

2002.Vyrazny dopad mél i vyvoj trzni situace v Evropé.

Ladies and Gentlemen,

Business Partners and Shareholders,

Firstly, | would like to mention the events in 2002 which
had key significance for us, as well as for the Company
and influenced both our lives and the life of the
Company, both in a positive and negative sense.The
start-up of the new polyethylene and polypropylene
production units belong among the positive events.
Completion of these investment projects not only
increased our production capacities, but also
broadened the assortment and quality of our products.
The most significant features which negatively influenced
the 2002 economic result were the unplanned (lasting
several weeks) shut-down of the ethylene unit in spring
2002, the failure to reach an agreement with Ceska
rafinérska on raw material prices in the middle of the
year, the August floods, which directly hit our important
partners (Spolana, Lovochemie, Ceska rafinérska and
Kaucuk), a lack of raw materials for ammonia and urea
productions, delayed start-up of the new polyethylene
unit and not reaching the scheduled sale of polyethylene.
The development of the European markets also had an
adverse impact.The profit margins were at their lowest
level since the start of the polyethylene production.

So as not to mention only problems, | would like to
emphasise the results of the systematic activities of the

newly organized sales department, which despite



Ziskové marze z prodeje nasich vyrobkl se pohybovaly

tohoto vyrobku ve svété. Abychom ohlédnuti za
minulym rokem nekoncili vy¢tem problémd, rad bych
mezi Uspéchy vyzdvihl vysledky systematické prace nové
organizovaného obchodniho useku, kterému se i pres
provozni problémy ve vyrobé vodiku podaftilo
dosdhnout dohody se zdkazniky a v oblasti prodeje
¢pavku a mocoviny a v oblasti prodeje polyolefind
dosahnout v zavéru roku poprveé v historii Chemopetrolu
prodej polyetylenu pies 20 000 t/mésic.

Stojime pred obdobim, pocinaje letosnim rokem 2003,
které Ize s ohledem na situaci firmy bez nadsazky oznacit
masivnich investic pfichazi doba, kdy se budeme muset
vyrovnat se splacenim tuvérd bankdm, které nam
umoznily financovat rozvoj nasich vyrobnich kapacit.
Nékdo by mohl podotknout, ze nas prvni velké splatky
¢ekaji,az v roce 2004", ale spiSe by se hodilo fici jiz v roce
2004. Pravé proto, ze fada udalosti, které provazely rok
2002, je ovlivnitelna nasimi rozhodnutimi a pracovnim
nasazenim, vénovali jsme v poslednich mésicich velké
usili zhodnoceni stavu firmy a zpracovani programu,
ktery povede k eliminaci negativnich vlivd na fungovani
firmy, a tim ke zvyseni jeji efektivity v budoucich letech.
Vysledkem je 20 projektd rozdélenych do Ctyf oblasti.

V oblasti,Zvyseni provozni spolehlivosti” pracujeme na
revizi koncepce udrzby, ptipravujeme analyzu kritickych
mist a vytipovani klicovych technologickych zatizeni,
kterym je potieba vénovat maximalni péci. Chceme
prehodnotit systém vybéru a hodnoceni dodavateld,
zvazujeme rozsiteni unifikace zafizeni a u vzdélavani
pljdeme cestou rozsiteni kvalifikacnich programt pro
technické pracovniky spolec¢nosti. Oblast,Naklady” se
zaméfi na,zlid$téni” systémové dokumentace, rozsiteni
elektronické evidence technické dokumentace, rozsah
provadeéni laboratorni kontroly, rozsiteni méfeni energii
a surovin, optimalizaci vyuziti informacniho systému SAP.
Chceme dofesit otdzku skladovani a logistiky, provést
optimalizaci stavu zasob surovin, materialu a vyrobkd.

Treti okruh,Vykonnost spolecnosti” se soustfedi na

operation problems in hydrogen production, managed to
achieve an agreement with customers concerning the
sales of ammonia and urea and a polyethylene sale
higher than 20 k tons per month by the end of the year.
Starting with the year 2003, we face a period which can
be seen as one of the most difficult in Chemopetrol’s
history. After years of extensive investment projects we
now have to pay off the instalments which provided for
financing the developing new production capacities.
There are individuals who may object that the first
significant instalments are scheduled “as late as 2004,
but it is more realistic to say “as early as 2004”. Owing to
the fact that certain circumstances in 2002 were
influenced by our decisions and work activities, we
devoted a lot of effort during the last months to improve
the Company status and to elaborate a program directed
to eliminate the negative effects on the Company and
thus to increase the Company’s effectiveness in the
future. This effort resulted in the formulation of 20
projects, which can be divided into 4 areas:

In the area of “Increasing Operation Reliability” we are
revising a maintenance concept, preparing analysis of
critical points and defining key technological facilities,
which require maximum care.We plan to reconsider the
system of selecting and assessing suppliers, extend the
facilities unification, and in the sphere of education we
want to broaden the qualification programs for technical
personnel of the Company.

The area of “Costs” is focused on “simplifying” system
documentation, optimising the range of laboratory
control, extending the measurement of energy and raw
materials and optimal utilization of the SAP information
system.We want to reach a final solution in storage and
logistics and optimise the level of raw materials, materials
and products.

The third area,”Company Efficiency” will focus on the
effectiveness of the performed services (utilization of
Chemopetrol’s industrial site), the possible broadening of
the assortment of products and a higher sales support
(e.g.extending the technical service to the customers or

introducing e-commerce).






Orgdny spolecnosti
Statutory Bodies

Predstavenstvo / Board of Directors

Predseda / Chair: Ing. Pavel Svarc, CSc.

Mistopredsedové / Vice-Chairs: Ing. Jan Landa, Ing. Petr Cingr (do 27.8.2002 Ing. Miroslav Kuliha) / (untill Aug 27,
2002 Miroslav Kuliha)

Clenové / Members: Ing. Vit Subert (do 1.2.2003 Ing. Vdclav Ptibyl) / (untill February 1,2003 Vdclav Pfibyl),

Ing.Jan Stoklasa (do 1.3.2003 Ing. Irena Zackovd) / (untill March 1, 2003 Irena Zdckovad)

Dozorcirada / Supervisory Board

Predsedkyné / Chair: Milada Vlasakova
Mistopredseda / Vice-Chair: JUDr. Jifi Hosek

Clenové / Members: Ing. Vanda Hadrabova4, Ing. Pavel Filipovsky, Bc. Vladimir Chaloupka, Pavel Dvoiék

Vrcholové vedeni / Top Management

Ing. Petr Cingr, generdini feditel (do 27.8.2002 - Ing. Miroslav Kuliha) / Chief Executive Officer (untill August 27,
2002 Miroslav Kuliha)

Ing. Petr Kubal, vyrobni feditel / Production Director

Ing.Jan Stoklasa, financni feditel (do 28. 2.2003 Ing. Irena Zdckovd) / Financial Director (untill February 28, 2003
Irena Zdc¢kovd)

Ing. Pavel Pesta, obchodni feditel (do 1.9.2002 Ing. Frantisek Samal) / Commercial Director (untill September 1,
2002 Frantisek Samal)

Ing. Vladimir Zemanek; technicky reditel (do 28.2.2003 investicni feditel, od 1.3. 2003 v radmci reorganizace vznik
nového utvaru - technického useku) / (until February 2, 2003 Investment Director; from March 1,2003 the Technical
Section was formed)

Ing. Alena Pivorikova, persondlni reditelka / Director for Human Resources

Ing. Petr Polak; reditel informatiky a sluzeb (do 28.2.2003, od 1. 3. 2003~ funkce zrusena) / IT & Services Director
(untill February 28,2002 - position cancelled)

Auditor

Deloitte&Touche



Organizaéni struktura
Organisational Structure

VALNA HROMADA
GENERAL MEETING

/

PREDSTAVENSTVO
BOARD OF DIRECTORS

\

N\

DOZORCi RADA
SUPERVISORY BOARD

GENERALNI REDITEL
CHIEF EXECUTIVE OFFICER

USEK GEN. REDITELE

CHIEF EXC. OFFICER SECTION
I

Odbor komunikaci / Department of Communication
Odbor vnitiniho auditu / Department of Internal Audit
Pravni odbor / Legal Department
Odbor strategie / Department of Strategy

/

USEK OBCHODNI
COMMERCE

Odbor prodeje PE / Sale Department, PE
Odbor prodeje PP / Sale Department, PP
Odbor prodeje II./ Sale Department Il
Odbor nakupu / Purchase Department
Odbor sluzeb a logistiky / Department of Services and Logistics

N\

USEK VYROBNI
PRODUCTION

Odbor oper. fizeni vyroby / Department of Operational Control of Production
Odbor udrzby / Department of Maintenance
Vyrobna etyl. jednotka / Ethylene Production Unit
Zavod 01/ Plant 01
Zévod 02/ Plant 02
Zéavod 03/ Plant 03

\

USEK FINANCNI
FINANCE

Odbor controlingu / Controlling Department
Odbor ucetnictvi a dani / Department of Accounting and Tax
Odbor finan¢niho fizeni / Department of Financial Control

N\

USEK PERSONALNI
HUMAN RESOURCES

Odbor sprévy lidskych zdroji / Department of Personnel Administration
Odbor ekonomiky prace / Department of Economy of Labour
Sociélni odbor / Social Department
Odbor bezpecnostnich sluzeb / Department of Safety Services
Odbor fizeni jakosti / Quality Management Department
Odbor ochrany ziv. prostredi / Department of Environmental Protection

/

USEK TECHNICKY
TECHNICAL SECTION

Odbor ASRTP / Department of Automated Control System
Odbor informatiky / Department of Information Technology
Odbor plan.a hodnoc. investic / Department of Investment Planning and Evaluation
Odbor investic I./ Investment Department |

Odbor strateg. investic / Strategic Investment Department

Odbor spravy uzemi a majetku / Department of Administration of Area and Property
Odbor hasi¢. a spec. sluzby / Department of Fire and Special Services
Technicky odbor / Technical Department

-
(&)

ROCNI ZPRAVA - YEAR REPORT






Informacn

| cast

Information Part

(hlavni vyrobky: polyetylen, polypropylen).

(hlavni vyrobky: etylen, propylen, C4, C9 frakce, benzen a topné

oleje).
(hlavni vyrobky: oxoalkoholy, etanol, ¢pavek, mocovina, vodik).

(hlavni ¢innosti: vyroba elektriny, pdry, distribuce elektfiny a tepla,

vodni a odpadové hospoddfstvi).

Rok 2002 se stal vyznamnym meznikem v historii
vyroby. Postupné se realizovaly a uvedly

do provozu rozsahlé investi¢ni akce - novy polyetylen

v mésici kvétnu a novy polypropylen v listopadu. Témto
investi¢nim akcim predchéazelo uvadéni a odzkouseni
celé fady zabezpecujicich dilc¢ich akci investi¢niho

i neinvesti¢niho charakteru, a to nejen v zadvodé 01, ale

i v zdvodech 02 a 03. Pfepojovaly se a uvadély do chodu
doprovodné technologie zajistujici chod stéZejnich
uvedenych vyroben (faklovy havarijni systém a systéemy
novych napajecich elektrorozvoden, vodovodnich

i procesnich rozvodd médii).

Na konci mésice kvétna zasahlo do vyroby preruseni
dodavky surovin od spole¢nosti Ceska rafinérska, které
mélo za nasledek nékolikadenni vypadek vyroby.
Dodavka byla obnovena v prvnich ¢ervnovych dnech na

zékladé ujednani mezi Chemopetrolem a Ceskou

(core products: polyethylene, polypropylene).

(core products: ethylene, propylene, C4 and C9 fractions, benzene

and fuel oils).
(core products: oxoalcohols, ethanol, ammonia, urea, hydrogen).

(core activities: generation of electricity and steam, distribution of

electricity and heat, water and waste management).

The year 2002 became a significant milestone in the
production history of Chemopetrol. Extensive investment
projects were implemented and put into operation -

a new polyethylene unit in May and a new
polypropylene unit in November 2002. These events
followed the introduction and testing of a number of
supporting activities of an investment and non-
investment character running in Plants 01,02 and 03.
Supporting technological units securing the
performance of the main production units were
switched over and put into operation (flare emergency
system, systems of new feeding electricity distribution
network and distribution of water and process media).
At the end of May, production was effected by the
interruption of raw material supply from Ceska rafinérska,
which caused a shutdown for several days. The supply was

restored at the beginning of June based on an agreement



rafinérskou a mohla se postupné opét rozjet vyroba.

V srpnu zasahly do plynulé vyroby negativnim
zplisobem povodné, které ovsem ovlivnily vyrobu v celé
zemi. Pferuseni vyroby v Lovochemii dopadlo predevsim
na zavod 02. Povodriové problémy ve Spolané

a v Kaucuku poznamenaly dodavky etylenu a tzv. C4
frakce z etylenové jednotky. Pravé tato jednotka
preklenula mensi ¢i vétsi potize ve vyrobé spojené jak jiz
s predchazejicimi vnéjsimi vlivy a nasledné vysokymi
zasobami nékterych produktd, tak i vnitinimi vlivy, kdy
bylo potieba odzkouset napiiklad nové
rekonstruovanou elektrorozvodnou sit nové upravenych

turbin kompresoru této jednotky.

V zavodé 02 pokracoval zkusebni provoz novych hotakd
v jednotce zplynhovani mazutu.

Od 1.ledna vyrobu CO, (kromé plnirny tlakovych lahvi)
prevzala firma Linde Technoplyn.Vyrobny syntetického
lihu a oxoproduktt provozovaly podle odbytovych
moznosti.Vyrobna mocoviny se muze pochlubit
dobrymi vysledky v plnéni vyroby i v realizaci
ekologickych akci. Spole¢né s vyrobnou odpadnich vod
a odpad se realizovala ekologicka akce, tykajici se
zpracovani odpadnich vod pravé z této vyrobny. Dalsi
vyznamnou investi¢ni akci v této jednotce byla instalace
novych granulac¢nich kosu.Ve vyrobné sazi Chezacarb se
v Unoru Uspésné provedl tzv. test-run a na podzim se
odzkousela surovina z vyrobny zplyriovéni mazutu - ze

zpracovani vakuovych zbytk( na novych hotacich.

V oblasti energetiky byla provedena rozsahla
rekonstrukce ¢asti lokalni distribu¢ni soustavy pro
spolehlivé zajisténi dodavek elektfiny do nové
vybudovanych petrochemickych jednotek, pro nové
vybudovanou ¢&ast vyroby firmy Air Products a pro nové
budovanou vyrobnu etylbenzenu patfici spole¢nosti
Kaucuk. Odklad dokonceni rekonstrukci pateini casti
lokalni distribu¢ni soustavy elektfiny si vyzadal
prodlouzeni omezeného provozu teplarny T200, kde
rekonstrukce systému koufovych klapek umoznila

soucasny provoz tfi kotld.

between Chemopetrol and Ceské rafinérska and production
was restarted. In August, continuous production was adversely
effected by floods, which influenced production in the whole
country. Interruption of production in Lovochemie Lovosice
influenced especially the operation of Plant 02.Flooding in
Spolana Neratovice and Kaucuk Kralupy influenced the
ethylene and C4-fraction supplies from the ethylene unit.The
ethylene unit overcame production problems connected with
both the mentioned external effects and subsequent high
amount of certain products on stock, and internal effects, e g.
necessity to test a newly reconstructed electricity distribution
network and to make troubleshooting of the modified

compressor turbines in this unit.

In Plant 02, a test run of new burners continued in the mazut
gasification unit. This new mode of operation requires
improvement for achieving optimisation of the system. Since
January 2002, the company Linde Technoplyn took over the
production of carbon dioxide (except for filling the pressure
bottles). The productions of synthetic ethanol and
oxoproducts operated according to their sales possibilities.
The urea production unit had good results both in product
schedule and implementation of environmental activities. An
environmental project concerning wastewater treatment
from this unit was implemented in cooperation with the
wastewater and waste treatment units. Another significant
investment activity within this unit was the installation of new
granulation baskets. In February, a successful test run was
performed in the Chezacarb carbon black production unit
and in the autumn, the raw material from mazut gasification -

vacuum residue processing in new burners - was tested.

In electricity generation, an extensive reconstruction of the
local distribution system was performed reliably secure
electricity distribution to new petrochemical units, to the new
part of the Air Products production unit and to the currently
constructed ethyl benzene production unit, owned by
Kaucuk. Delay in completion of the reconstruction of the
main part of local electricity distribution system required
prolonging the limited operation of T200 heat and power
plant. Reconstruction of the fume valve system enabled

simultaneous operation of the three boilers.
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»Spolecnost znasobila vyrobni kapacitu zaha-
jenim provozu dvou noviych petrochemickych
jednotek” ,,the Company multiplied its pro-

duction capacity by starting operation of the
two new petrochemical units*“




Chemopetrol chape bezpecnost v narocném prostredi
chemickeé vyroby jako integrovanou a trvale rozvijenou
disciplinu, kterd ve své preventivni a represivni podobé
zajistuje ochranu jeho podnikatelskych aktivit.
Problematika bezpecnosti prace a technickych zafizeni
spolu s fizenim rizik je vyznamnym, pozorné
sledovanym a respektovanym aspektem ve vsech
fidicich a rozhodovacich aktivitach, stejné jako ve
vykonu pracovnich ¢innosti. Vysledky v této oblasti,
ktera patii k nejvyssim hodnotam ve firmé, byly ocenény
v roce 1999 udélenim v Evropé uznavaného titulu
Bezpecny podnik, ktery v dubnu roku 2002 spole¢nost
jako druha chemicka firma v CR obhajila na dalsi tileté
obdobi. Tim Cesky Gfad bezpe¢nosti prace ocenil
systémovy pfistup Chemopetrolu k problematice
bezpecnosti prace a k havarijni bezpecnosti, ktery

odpovida evropskému standardu.

Vyznamného Uspéchu se podafilo docilit ve snizovani
Urazovosti zaméstnanc(. Pocet Urazd déle klesl z 13

v roce 2001 na 12 v roce 2002. Poklesla hodnota
ukazatele Urazové cetnosti (pocet Urazl na 100
zaméstnanctl) z 0,42 v roce 2001 na 0,41 v roce 2002,
pficemz nebyl zaznamendan zadny vyskyt nemoci

z povolani. Ve spolecnosti také nebyl registrovan zadny
Uraz s tézkymi nasledky.To Ize povazovat za mimotadny
vysledek vypovidajici o stabilizované situaci v fizeni
bezpecnosti a ochrany zdravi pfi praci.Vzhledem

k tomu, ze priimys| v Ceské republice dosahuje
prdmérnych hodnot ¢etnosti kolem 2,2, jsou vysledky
Chemopetrolu dikazem intenzivni péce o zvysovani
bezpecnosti prace v podniku.

Ve vyspélych evropskych zemich je rozhodujicim
ukazatelem dodrzovani bezpecnosti prace tzv. frekvence
pracovnich Uraz(, udavajici pocet trazli na jeden milion
odpracovanych hodin. Nejlepsi hodnocené staty
dosahuji priiméru 2,5. Chemopetrol vykazal za rok 2002

dale meziro¢né snizenou hodnotu 2,54.

Chemopetrol considers safety in the demanding
environment of chemical production as an integrated
and permanently developing discipline, which in both
its preventive and repressive form secures protection
of the Company’s enterprising activities. The safety of
work and technical equipment, together with risk
management form a significant, carefully monitored
and respected aspect in all the managerial activities, as
well as in performing work activities.

The results in this important area were evaluated in
1999 by awarding a recognized Safe Company Award.
Chemopetrol defended this award in April 2002 for
another three years, as a second Czech chemical
company. The Czech Safety Authority thus approved
the Chemopetrol system attitude towards work and

accident safety, complying with the European standard.

Chemopetrol achieved significant success in reducing
the number of injuries among employees. The number
of accidents decreased from 13 in 2001 to 12 in 2002.
The accident frequency value (number of injuries per
100 employees) decreased from 0.42 in 2001 to 0.41 in
2002. No “occupational disease”, or injury with serious
consequence occurred. This can be considered as an
extraordinary result, reflecting a stabilized situation in
management of safety and protection of health at
work.Taking into account an average value of 2.2 is
achieved in the Czech industry, the Chemopetrol result
clearly reflects the intensity of its care to increase the
safety of work in the Company.

In developed European countries, however, the
decisive index of compliance with the principles of
operation safety is a so-called industrial accident
frequency, which represents the number of injuries per
one million working hours.The best-assessed countries
achieve on average a value of 2.5; Chemopetrol
achieved 2.54 in 2002 (further decreasing during

the year).



Rok 2002 byl vyznamny rovnéz v uplatiiovani
preventivnich opatieni stanovenych zékonem

o prevenci zavaznych prdmyslovych havarii.
Chemopetrol odevzdal organtim statni spravy ve
stanoveném terminu pozadované bezpecnostni
dokumenty, které jsou svym rozsahem a narokem na
odborné zpracovani vice nez srovnatelné s dokumenty
vyzadované ve statech EU.Vyznamnou skutec¢nosti je
také meziro¢ni snizeni vyskytu poruchovych stavy, a to
pfes mimoradné technicko-organiza¢ni néroky spojené
se soubéhem provozovani, udrzby a realizace investi¢ni
vystavby na nékolika souborech vyrobniho zafizeni. Od
doby ucinnosti zadkona ¢.353 /1999 Sb. o prevenci
zavaznych havarii nebyla ve spole¢nosti zaznamendana
z4adna zédvazna havarie. Integrovany dozor vnéjsich
kontrolnich organd na uplatiovani zminéného zakona
ve svém hodnoceni potvrdil spravnost postupu
spolec¢nosti a soulad se zdkonem stanovenymi

pozadavky.

Bezpecnostni politika v Chemopetrolu je vyjadiena
jako zavazek vedeni:

1.Zajistovat bezpecnost a ochranu zdravi pti praci jako
véc verejného zajmu a nedilnou soucést socialniho
systému péce o zaméstnance;

2.Integrovat a koordinovat bezpecnostni hlediska ve
v$ech oblastech rozhodovacich a vykonnych aktivit
a ¢innosti jako soucast odpovédnosti kazdého
zaméstnance v souladu s organiza¢nim a pracovnim
fadem;

3.Uplatnovat a soustavné rozvijet preventivni opatieni
v danych provoznich podminkach a v¢éas uplatriovat
bezpecnostni hlediska jiz pfi projektovani véech
novych technologii, véetné ¢innosti, vyrobkd,
proces, pracovist apod.);

4.Vytvaret v souladu s prdvnim prostiedim aktualni
soustavu vnitinich norem stanovujicich kompetence,
préava a povinnosti jednotlivych subjektl a jejich
vzéjemné vazby k zajisténi bezpecnosti a ochrany
zdravi pti praci;

5. Zajistit soustavné a kvalifikované vyhledavani,
hodnoceni a minimalizaci rizik, informovat o nich
zaméstnance a ostatni dotcené subjekty;

6.Zabezpecovat a smérovat potiebné zdroje na

financovani aktivit v oblasti bezpecnosti a ochrany

The year 2002 was also important due to
implementation of the obligatory preventive measures
set by the Law on prevention of serious industrial crash.
Chemopetrol, in prescribed term, presented the required
safety documentation, comparable with the European
documentation, to the state administration bodies.
Another important achievement is an inter-year decrease
of failure condition occurrence, achieved despite
extraordinary technical - organizational demands,
resulting from simultaneous operation, maintenance and
implementation of investment construction projects in
several production facilities. Since the validity of the Law
No.353/1999 on prevention of serious industrial crash,
no serious industrial crash occurred in the Company. An
integrated supervision by external control bodies
confirmed in its assessment the correct procedure of the

Company and compliance with the set requirements.

The policy of health and safety in industry is expressed
as a management obligation:

1.To ensure safety and protection of health in industry as
an issue of public interest and an integral part of the
employees' social welfare system;

2.To integrate and coordinate safety aspects in all
managerial and controlling activities and processes as
a part of each employee’s responsibility in accordance
with the organization and work orders;

3.To follow and constantly develop preventive measures
in the given operation conditions and to take into
account safety aspects when planning any new
technology, including activities, products, processes,
workplaces, etc.;

4.To develop a system of internal standards in
compliance with legal regulations, defining
competences, rights and duties of particular entities
and their mutual relationships to ensure safety and
health protection in industry;

5.To manage continual professional tracing, analyzing,
and minimizing of risks, and to keep employees and
other relevant entities informed;

6.To provide necessary financial means and focus them
on activities in the field of safety and protection of
health in industry and to do so in relation to the
equipment and its value, condition, level of reliability,

and level of risk;
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standardu“ ,the attitude of Chemopetrol
towards safety and crash prevention complies

with European standard*




zdravi pti praci a ve vztahu k zafizeni pfimérené
k hodnoté, stavu, stupni spolehlivosti a mite rizika;

7.Trvale podporovat a motivovat vSéechny zaméstnance
k posilovani odpovédnosti za vlastni bezpecnost,
ochranu zdravi a majetek spolec¢nosti;

8.Zahrnovat do systému fizeni bezpecnosti a ochrany
zdravi pti praci vsechny subjekty, kterych se
podnikatelské aktivity tykaji, tj. v¢etné dodavateld,
odbérateld, navstévnikd, vefejnosti atd.;

9. Systematicky dokumentovat, posuzovat, kontrolovat
a hodnotit stav, vysledky a systém fizeni bezpecnosti
a ochrany zdravi pfi praci, zajistovat okamzZitou
napravu zjisténych nedostatkl a vyuzivat vysledky
kontrolni ¢innosti ve skoleni, tréninku a osvéte;

10. Spolupracovat se zaméstnanci, odborovou organizaci
a statnimi organy i mistni samospravou pfi zvysovani
urovné bezpecnosti a ochrany zdravi pfi praci
a prevence vzniku a moznych nasledkd havarii
duslednym vyuzivanim vsech forem vnitini i vnéjsi
komunikace, propagace a vymény zkusenosti mezi

spole¢nostmi skupiny Unipetrol.

Chemopetrol v roce 2002 rozsifil vyrobni kapacity ve
svém hlavnim oboru podnikéni - zejména ve vyrobé
etylenu (dokoncenim 1. etapy intenzifikace

a modernizace etylenové jednotky) a polyolefinG
(vysokohustotniho polyetylenu a polypropylenu).

Za Ucasti ministra primyslu a obchodu firma Linde
predala 9. ¢ervence 2002 novou jednotku na vyrobu
polyetylenu.V listopadu byly do nové vyrobny
polypropylenu zavedeny uhlovodiky a 8. listopadu 2002
byl vyroben prvni polypropylenovy prasek. Slavnostni
zahajeni provozu nové vyrobny polypropylenu se
uskutecnilo 12. prosince 2002 za Ucasti ministra
pramyslu a obchodu, dodavatelské firmy Foster Wheeler
a zastupcl Unipetrolu a Chemopetrolu. S dokoncenim
praci na jednotkach polyetylenu a polypropylenu byly
zavrseny rovnéz prace na projektu off sites, coz jsou
sklady vyrobeného zbozi, potrubni rozvody médii,

komunikace, energetické zdroje a dalsi nezbytné

7.To permanently support and motivate each employee to
strengthen his/her responsibility towards own safety,
health protection and towards the property of the
company;

8.To include the controlling system for safety and health
security in industry for all the entities, influenced by the
business activities, i.e.including suppliers, customers, the
public, etc.;

9.To systematically document, analyze, supervise and
evaluate the conditions, results and controlling system of
safety and health security in industry to ensure
immediate rectification of detected imperfections and to
utilize the inspection results in lectures, training and
enlightenment;

10. To cooperate with employees, trade unions, state
authorities and local self-government bodies to increase
the level of safety and health security in industry and the
level of accident emergency and consequence prevention
by consistently utilizing all forms of internal and external
communication, publicity, and sharing knowledge among

the companies within the Unipetrol Group.

In 2002, Chemopetrol extended production capacities
within its core business - ethylene production (completing
the stage | of intensification and upgrading the ethylene
unit) and polyolefin production (high density
polyethylene and polypropylene).On July 9, in the
presence of the Minister for Trade and Industry, the Linde
Company handed over the new polyethylene production
unit to Chemopetrol. In November, the new polypropylene
unit was started by introduction of hydrocarbons and by
producing the first polypropylene powder on November
8,2002. A festive opening of the new unit was held on
December 12,2002, in the presence of the Minister for
Trade and Industry, the supplying Foster Wheeler
Company and Chemopetrol and Unipetrol representatives.
Next to the polyethylene and polypropylene units, work
was completed on an off-site project, e g. product storage
facilities, media piping supply, communication, energy
sources, and further necessary parts of the whole

extensive investment projects. All this supported the



soucasti tohoto néro¢ného investi¢niho zaméru. Tim
byly vytvoreny podminky ke spinéni cile firmy -
zdvojnasobit ro¢ni produkci plasti z 250 tisic tun na vice

nez 500 tisic tun od pocatku roku 2003.

Rozsah investic pfesahl 9,2 miliardy korun. Uzaviené
smlouvy s dodavateli licenci - s firmami Univation
(polyetylen) a BP Amoco (polypropylen) a s kontraktory -
s firmami Linde (polyetylen) a Foster Wheeler
(polypropylen) zarucily dodavku a realizaci $pickovych
technologii, na které byly rovnéz poskytnuty investi¢ni
pobidky. Jedna se o nejvyznamnéjsi investici v ceském
chemickém priimyslu po roce 1989 a jednu z nejvétsich

investic v pramyslu v CR v tomto obdobi vilbec.

Chemopetrol pocita, ze se po tak rozsahlé intenzifikaci

a modernizaci své hlavni vyroby polyolefinti stane
nejvétsim vyrobcem téchto plastl ve stiedni a vychodni
Evropé a diky uvedenym kapacitam a nejmodernéjsim

technologiim i zajimavym partnerem pro pfipadné aliance.

Vedle hlavnich petrochemickych investic se v pribéhu
roku 2002 dokoncila ve spolupraci s firmou Air Products
stavba nového kyslikového aparatu ASU Il a byla zahajena
vyroba kysliku. Pokracovala rekonstrukce a modernizace
vyrobny zplyhovani mazutu (POX), ktera je rozdélena do
péti fazi, z nichz tii byly dokonceny.V ramci spoluprace

s firmou Kaucuk pokracovala v primyslovém arealu
vystavba nové jednotky etylbenzenu, na které se
Chemopetrol podili investicemi vyvolanymi novou

jednotkou.

Realizaci druhé etapy intenzifikace vyroby granulatu

z produktu odsiteni a popelovin dojde ke snizeni mnozstvi
odpadut a odpadnich vod. Jako opatteni pro ukonéeni
provozu havarijni sklddky K4 jih byla instalovéana dvé diesel
Cerpadla pro zadlohovani elektrickych cerpadel hydrosmési.
Dokoncila se prvni etapa zpevnéni svah(i Rizodolské
vysypky. Pokracovala rekonstrukce mechanicko-chemické
¢istirny odpadnich vod s cilem dosédhnout snizeni emisi
zapachu do ovzdusi.V rozvodné 110 kV byla zahajena
nahrada podtlakovych ochran jako opatteni

z opakovanych vypadku elektrické energie poc¢atkem roku
2002. Rekonstrukci tretiho odlucovace popilku se vytvofily

podminky pro dalsi provoz teplarny T200.

Company'’s objective to double its yearly production of
plastics from 250 thousand tons to more than 500

thousand tons, starting from the beginning of 2003.

The value of the investment exceeded CZK 9.2 billion.The
contracts concluded with technology licensors - Univation
(polyethylene) and BP Amoco (polypropylene), and with
contractors Linde (polyethylene) and Foster Wheeler
(polypropylene) ensured the delivery of top technologies,
which received investment incentives. These are the most
important investments in the Czech chemical industry after
1989 and one of the biggest investments in Czech industry

in this period at all.

Chemopetrol thus hopes to become the biggest
manufacturer of these plastics in Central and Eastern Europe
and owing to higher capacities and modern technologies to

become interesting for potential partners.

In addition to the core petrochemical investment projects,
construction of the new ASU Il oxygen apparatus was
completed during 2002 in cooperation with Air Products.
Mazut gasification unit (POX) reconstruction and
modernization continued.This is scheduled in five stages,
from which three have been completed. In cooperation with
Kaucuk Kralupy, construction of a new ethyl benzene unit
continued on the Chemopetrol industrial site. Chemopetrol
participates in this construction by investments ensued by

the new unit.

Implementation of the second stage of intensification of
granulate production from desulphurisation product and
ash will result in a decrease of the amount of waste and
wastewater. As a measure for termination of the emergency
K4 dump, two-diesel pumps were installed to spare the
hydro mixture electric pumps.The first stage of Ruzodol
hopper slopes reinforcement was completed.
Reconstruction continued on the mechanical-chemical
wastewater treatment plant and focused on decreasing the
emissions of odour to the atmosphere. In the 110 kV
switching station, substitution of below pressure protections
was initiated as a measure resulting from repeated
electricity fall-out at the beginning of 2002. Reconstruction
of the third flue ash separator created conditions for further

performance of the T200 heat and power plant.



Celkovy objem investic v roce 2002
Oblast investi¢ni cinnosti VynaloZené vydaje
(v mil. K¢é)

1564

Ndkup samostatnych movitych véci 8
33

Investicni vystavba
Pofizeni dlouhodobého nehmotného majetku

Finan¢ni vydaje
Celkem

Rozvojové stavby

Realizované a pripravované stavby

V roce 2002 se realizovalo 48 staveb a ptipraveno bylo 6
staveb. Na realizaci a pfipravu staveb byly vynalozeny
investi¢ni vydaje ve vysi priblizné 1,564 mld. K¢

v nasledujici strukture:

VynalozZené vydaje
(v mil. K¢)

1267

207

35

Bezpecnostni 9

Kategorie staveb

Rozvojové
Obnovovaci
Environmentdini

Socidlni 0
Ostatni 46
Celkem

V rdmci rozvoje bylo realizovéano 19 rozvojovych staveb s celkovymi investi¢nimi vydaji ve vysi 8,2 mld. K¢. Investi¢ni vydaje za

uplynuly rok predstavuji ¢astku 1,267 mld. K¢.

Nejvyznamnéjsi realizované rozvojové stavby:
Zdkladni udaje o investici

Nazev Celkové vydaje

2606

2086

1139

1369

787

Intenzifikace a modernizace vyroby polyetylenu

Novd jednotka na vyrobu polypropylenu

Spolecné off sites pro rozvoj petrochemickych vyrob
Intenzifikace a modernizace etylenové jednotky - 1. etapa
Rekonstrukce a modernizace vyrobny POX

Obnovovaci stavby
V ramci prabézné obnovy bylo realizovano 12 obnovovacich staveb a pfiprava probihala u 2 obnovovacich staveb. Celkové
investi¢ni vydaje obnovovacich staveb predstavuji vysi 0,6 mld. K¢. Investi¢ni vydaje za uplynuly rok piredstavuji ¢astku 207

milionG K¢.

Nejvyznamnéjsi realizované obnovovaci stavby:

Zdkladni udaje o investici

Néazev Celkové vydaje
42
7,5

Obnova fasddniho pldsté administrativni budovy 16

Rekonstrukce tretiho odlucovace popilku v T 200
Nové cerpadlo P 110 na kapalny etylen

Environmentalni stavby

Rok 2002

Termin dokonceni VynalozZené vydaje
(v zdvorce s fin. vydaji) (v mil. K¢)
295 (386)

647 (728)

149 (197)

80(92)

91(30)

07/2002
01/2003
01/2003
04/2002
10/2002

Rok 2002

Vynalozené vydaje (v mil. Kc)
35

Y4

94

Termin dokoncéeni
10/2002
05/2002
12/2002

Na realizaci 7 environmentalnich staveb s celkovymi investi¢nimi naklady 350 mil. K¢ byly vynalozeny investi¢ni vydaje ve vysi

35 mil. K.

Nejvyznamnéjsi realizované environmentalni stavby:
Zdkladni udaje o investici

Nazev Celkové vydaje
Reseni odpadnich vod z vjrobny mocoviny - 1. etapa 8
Intenzifikace vyrobny granuldtu T 700 - 2. etapa 36

Zpevnéni svahi RiGZodolské vysypky - 1. etapa

Bezpecnostni stavby

Rok 2002
VynalozZené vydaje (v mil. K¢)
11/2002 (%)
12/2003 17,8
12/2002 0

Termin dokoncéeni

Na realizaci 7 a pfipravu 2 bezpecnostnich staveb s celkovymi investi¢nimi naklady 87 mil. K¢ byly vynaloZeny investi¢ni vydaje

ve vysi 9 mil. K¢.

Nejvyznamnéjsi realizované bezpecnostni stavby:
Zdkladni udaje o investici

Nazev Celkové vydaje
Opatreni pro ukonceni provozu havarijni

sklddky K4 jih- dieselagregdty 9,8

Rok 2002
Termin dokonceni Vynalozené vydaje (v mil. Kc)

12/2002 4,8




The total amount of 2002 investments

Amount expended
(In CZK millions)
1564

Purchase of individual movable items 8
33

Investment activities
Investment construction
Providing the long-term immovable assets

Financial costs
Total

Development construction projects
19 development construction projects budgeted for a total of CZK 8.2 billion. Of that, CZK 1.267 billion was expended in 2002.

Major implemented development projects:
Basic investment data

Total
budget
2606
2086
1139
1369
787

Description

Intensification and modernization of polyethylene unit

New polypropylene unit

Common off sites for development of petrochemical production
Intensification and modernization of ethylene unit - stage |

Reconstruction and modernization of POX production unit

Renovation construction projects

Implemented and scheduled constructions

In 2002, 48 construction projects were implemented and
6 were prepared. For implementation and preparation of
constructions, investment costs were expended in the
amount of CZK 1,564 billion in the following categories:

Amount expended
(In CZK millions)
1267

207

35

Construction project category

Development
Renovation
Environmental
Safety

Social

Other

Total

To be
completed by
07/2002
01/2003
01/2003
04/2002
10/2002

Amount expended 2002
(in CZK min)

295 (386)

647 (728)

149 (197)

80 (92)

91(30)

Within current renovation, 12 renovation projects were implemented and 2 prepared, with a budget of CZK 0.6 billion,

CZK 207 million of which was expended in 2002.

Major implemented renovation projects:
Basic investment data
Total
budget
42
7,5
16

Description
Reconstruction of the third flue ash separator in T200
New P110 pump for liquid ethylene

Recovery of the wall surface on administration building

Environmental construction projects

To be
completed by
10/2002
05/2002
12/2002

Amount expended 2002
(in CZK min)

35

57

94

The implementation of 7 environmental projects was budgeted for CZK 350 million, of which CZK 35 million was expended in

2002.

Major implemented environmental projects:
Basic investment data
Total
budget
Solution of wastewater from urea production - stage | 8
36
170

Description

Intensification of production of granulate in T700 - stage Il

Reinforcement of RuZodol dump bank - stage |

Safety construction projects

To be
completed by

Amount expended 2002

(in CZK min)
11/2002 6,5
12/2003 17,8
12/2002 0

7 safety projects were implemented and 2 prepared, with a budget of CZK 87 million, of which CZK 9 million was expended in

2002.

Major implemented environmental projects:
Basic investment data

Total
budget

Description

Measure for termination of performance of emergency dump

K4 - south - diesel aggregates 9,8

To be
completed by

Amount expended 2002
(in CZK min)

12/2002 4,8




Hlavnim cilem financni strategie v pribéhu celého roku
bylo zajisténi podminek a finan¢nich zdrojli potfebnych
k financovani klicovych petrochemickych investic

a preklenuti kratkodobych provoznich potteb. Trvalou

a neménnou soucasti financni strategie Chemopetrolu
zlstava udrzeni finan¢ni stability podniku a zachovani
dlouhodobé budované poveésti spolehlivého partnera,
ktery vzdy plIni fadné a vcas své platebni zavazky.To se
darilo plnit po cely rok 2002 za cenu fady uspornych

opatieni v investi¢ni i provozni oblasti.

Hospodafeni v nepfiznivych podminkach, at jiz jde

o rGst cen ropnych derivat(, odstavovani starych
vyroben a postupnou aktivaci novych petrochemickych
jednotek, které zac¢nou pfinaset oc¢ekavané zisky az

v pfistich letech, se podepsalo na celkovém objemu

trzeb ve vysi 17 miliard K¢, ktery Ize hodnotit jako jeden

V loriském roce byla spole¢nost rovnéz donucena se
vyrovnat s negativnimi dopady srpnovych povodni,
které mély za nasledek zastaveni provozu u nasich
klicovych odbératelG. Po shrnuti vsech uvedenych
skutecnosti je ziejmé, Ze hospodafisky vysledek ve vysi
16 milionli K¢ po zdanéni je projevem schopnosti
Chemopetrolu pruzné a efektivné reagovat na
nepfiznivy vyvoj podminek a je diikazem toho, ze se
spolec¢nosti podafilo v¢as objevit rezervy a v potiebné

mife je vyuzit.

Nutno fici, Ze v roce 2002 Chemopetrol prosel naro¢nou,
ale ucinnou skolou hospodareni, hledani rezerv a tspor.
Vytvorené podminky finan¢niho fizeni budou dobrou

zakladnou pro rok 2003.

The primary objective of the financial strategy for the
year was to secure funds for both the key petrochemical
investments and to cope with short-term operational
costs. The permanent and constant part of
Chemopetrol’s financial strategy is to maintain the
financial stability of the Company and to maintain its
reputation as a reliable partner meeting its obligations
properly and in a timely manner.These tasks were
successfully met during 2002 owing to a number of
economical measures in both investment and

production areas.

Operating under unfavourable conditions, including the
increase of prices of oil derivatives, shutting-down the
old production units and the gradual activation of
petrochemical units which will start to bring expected
margin in coming years, all contributed to total sales of
CZK 17 billion.This can be evaluated as one of the
lowest values within the current strategic investment

projects.

Summarizing all the mentioned influences, the achieved
post-tax result of CZK 16 million can, however, be
considered as meeting the planned objectives. Should
the extraordinary shutdowns of the units and the
August flood shutdowns of our key customers be
eliminated, the result could be at nearly the expected

values.

It should be mentioned that 2002 was a demanding
year, although it was effective in the economic sphere
and in seeking reserves and savings.The set-up
conditions of financial management will form a good

base for the year 2003.
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,Soucdsti finanénf strategie spolecnosti ziistdvd
udrZeni finanéni stability a zachovdni povésti
spolehlivého partnera” ,,maintaining the financial
stability and keeping the image of responsible

partner remains part of financial strategy of the
Company*“




Rok 2002 byl pies vsechny nepfiznivé vnéjsi vlivy rokem
udrzeni dosavadnich trznich pozic Chemopetrolu.

V oblasti polyolefint pak v souvislosti s uvedenim
novych petrochemickych investic do provozu i pokusem
o navraceni na nékdejsi dodavatelskou uroven. Nékteré
neplanované vypadky technologii, preruseni dodavek
strategickym odbérateliim v dobé povodni
(Lovochemie, Spolana), neptedvidatelny vyvoj cen ropy,
vyznamné vykyvy ménovych kurzd, stejné tak jako
velice nizké marze prakticky u veskeré petrochemické
produkce, ovlivnily negativné prodeje nasich vyrobk.
Udrzet plynulost dodavek obchodnim partnerim
umoznily jen vzajemna koordinace harmonogramu
vyrobnich odstavek, a na druhé strané predzasobeni
nékterych zakaznikd a ¢astecné uskladnéni produktd ve
vlastnich ¢i externich skladech.V tomto smyslu
Chemopetrol pouzival s Uspéchem systém
konsignacnich skladd u vyznamnych tuzemskych
zpracovatell plastd.V oblasti prodeje monomer( hréla
podstatnou roli i skute¢nost dodavek v rdmci skupiny

Unipetrol a logistika jejich preprav.

Rok 2002 predstavoval v oblasti prodeje hledani vyssi
efektivity prodejl, a to cestou realizace aktualizované
obchodni strategie zaloZzené na mobilizaci vsech zdroja
na podporu prodeje plastd, jako jsou dlouhodobé
smlouvy se strategickymi partnery, pruznéjsi cenova
politika, uzsi kontakt s konecnymi klienty, technicka
podpora, atd. Chemopetrol déle intenzivné pracoval na
optimalizaci prodejniho fetézce a na urceni zplsobu
obsluhy konec¢nych klientl na vybranych evropskych
trzich. Pfi tom vychazel ze strategickych cili spole¢nosti
a z politiky vlastnika celé skupiny Unipetrol.V tomto
smyslu se po cely rok Chemopetrol aktivné podilel na
zkvalitnéni fungovani prodejni sité firmy Unipetrol
Trade. Potvrdilo se tak pevné zaclenéni Chemopetrolu

do skupiny.

V oblasti nakupu vstupnich surovin a materiala byl rok
2002 ovlivnén vysokymi cenami ropy a ¢astecné
i stavem po povodnich.V zavéru roku mél vliv na nakup

i ndjezd novych technologii, pro které byly zajistovany

Despite all the adverse external influences, the year 2002
confirmed the existing position of Chemopetrol on the
market. In the polyolefin sphere, an afford appeared to
return to the previous level of deliveries, in connection
with operating the new petrochemical units.

Unplanned shut-downs of units, interruptions of supply of
products to some customers during the floods (Lovosice,
Spolana), unpredicted development of crude oil prices,
significant fluctuations of exchange rate, very low margins
for all the petrochemical products influenced negatively
sale of the products. Continuous supplies to our business
partners run smoothly because of the mutual coordination
of standoff scheduling, advance supplies to the customers,
and partial storage of products in our own and external
storage facilities. Chemopetrol utilized successfully the
consignation storage facilities at number of significant
domestic processors.

In the sale of monomers, the deliveries within Unipetrol
Group and its transportation logistics played an important

role.

In 2002, Chemopetrol searched for more effective sales by
implementing a business strategy based on the
mobilisation of all possible sale-supporting sources, e g.
long-term contracts with strategic partners, a more flexible
price strategy, closer contact with final processors,
technical support, etc. Chemopetrol further optimised the
sales chain and service for the final customers at selected
European markets. Chemopetrol implemented these
activities in accordance with the strategic objectives of the
Company and with the policy set forth by the owner of the
Unipetrol Group. Chemopetrol thus actively participated in
making the Unipetrol Trade sales network operation more
effective. This procedure further confirmed

Chemopetrol’s firm integration within the Group.

The purchase of raw materials was influenced by high
crude oil prices and partially by the after-flood conditions.
At the end of 2002, start-up of the new units, which
required new types of raw materials, also influenced this
purchase. Despite all these influences, Chemopetrol

secured all its needs successfully.



nové vstupni materialy. Pfes vSechny riizné vlivy se
podafilo zajistit veskeré potieby spolecnosti. Doslo

k dohodé a podpisu smluv s nejvétsim dodavatelem
surovin - Ceskou rafinérskou. Podafilo se dojednat
sttednédobou smlouvu na zajisténi uhli pro teplarny

Chemopetrolu a tim zajistit stabilitu ve vyrobé energii.

Marketingova a prodejni koncepce firmy je zaloZzena na

téchto zakladech:

- udrzeni a posileni stavajici pozice na trhu Ceské
republiky a okolnich statd,

- zvySovani obchodnich aktivit na dlouhodobé
perspektivnich trzich,

- realizace strategickych partnerstvi ve vybranych
oblastech,

- rozsifovani sortimentu produkce o perspektivni vyrobky,

- rozsifovani a zdokonalovani sluzeb zakaznikim,

- zaméreni reklamni kampané na konkrétni produkty a na

cilové skupiny zakaznika.

Chemopetrol se vzdy vyznacoval vysokou kvalitou svych
vyrobku a v tomto trendu chce pokracovat i nadale. Zisk
certifikatu 1ISO 9001:2000 - systému jakosti je nejlepsim

dikazem o spravnosti nastoupené cesty.

Své usili spole¢nost nyni orientuje zejména na trvalé
rozsifovani a zdokonalovani sluzeb zakaznik(im. Takto
nabizené sluzby se stanou nedilnou soucasti
vyrobkového servisu, ktery bude podnik poskytovat.
Vyznamnou roli pfi komunikaci a spolupraci se
zakaznikem sehraje zejména internet. Proto podnik nabizi
moznost prohlédnout si nové usporadany elektronicky
katalog vyrobkd, ktery se neustale aktualizuje

a v budoucnu si podle néj zakaznik bude moci objednat
své zbozi pomoci elektronické objednavky. Kromé
katalogu zde zakaznik mdze najit novinky v sortimentu
vyrobku a sluzeb, v nasich vyrobnich technologiich nebo
o nasi ucasti na veletrzich a vystavach. Stejné tak
prostfednictvim help-line muze kdokoliv pozadat o radu
a pomoc pfi feseni problému spojeného se zpracovanim

¢i nakladanim s nasim produktem.

An agreement was achieved and a contract signed with
Ceska rafinéerska, the main raw material supplier.
Chemopetrol concluded a middle-term contract on
securing coal for Chemopetrol’s heat and power plants
and thus helped to maintain the energy generation

stability.

The marketing and sales strategy of the Company is

based on the following principles:

- maintaining and strengthening its current position on
the Czech and European markets,

- increasing the business activities on long-term
perspective markets,

- implementation of strategic partnership in selected
areas,

- broadening the product assortment for perspective
types of products,

- broadening and improving services for the customers,

- focusing the advertisement activities on individual

products and target customer groups.

Chemopetrol has always afforded high quality products
and tends to continue in this trend in the future.The best
evidence of a successful direction is the achievement of

the quality management system 1SO 9001:2000 certificate.

The Company currently focuses its efforts on
permanently broadening and improving its services to
customers, which will become an integral part of the
afforded product services. An important role in
communication and cooperation with the customer is
played by the Internet in which Chemopetrol presents its
newly organized and continuously updated catalogue of
products. In the near future the customer can use it for
ordering products via an e-commerce portal. The
Internet also provides the customer with news
concerning product services, production technologies, as
well as information on the Company’s participation in
fairs and exhibitions. A Help line is available as a means
to assist in solving problems, concerning processing or

handling of our products.



Pouziti produkti spoleénosti Chemopetrol:

Etylen - v prvni fadé na vyrobu polyetylenu, déle na
vyrobu lihu a etylbenzenu. Mezi nejvétsi odbératele
etylenu patii Spolana, kterd z néj vyrabi alfaolefiny
(pouziti od plastli az po parafiny, u syntetickych oleju
zvysuji jejich odolnost) a PVC. Pouziva jej i jako aditiva
do motorovych oleju ¢i saponatu. Etylen slouzi

v podobé etylenglykolu na vyrobu nemrznouci kapaliny,
ale hojné se vyuziva také v potravinafstvi, napfiklad

k dozravani ovoce. Tvoti rovnéz zaklad material pro
primyslové odmastovani ¢i ¢isténi odéva.

Propylen - pfedevsim na vyrobu polypropylenu.Velké
mnozstvi propylenu odebira firma Eastman Sokolov na
vyrobu kyseliny akrylové a akrylatd (tésnéni, tmely,
akrylatova vlakna), propylenoxidu, kumenu

a oxoalkoholl (zmék¢ovadla do PVC, rozpoustédla).
Polyetylen - plast pro vyrobu vstfikovanych,
vyfukovanych a vytlacovanych vyrobku (napfiklad
potieby pro domacnost, hracky, uzavéry, kontejnery,
kanystry, nadrze, kbeliky, prepravky, Iahve, sudy i desky),
dale folii (pro baleni potravin, odnosné tasky, obaly
primyslového zbozi i jako nahrada papiru)

a v neposledni fadé na vyrobu trubek (zejména rozvody
vody a chranicky kabel().

Polypropylen - plast pro vyrobu félii a vsttikovanych
vyrobk, textilnich pasek (pytle a vaky), netkanych
textilii (détské plenkové kalhotky, vlozky, jednorazovée
obleky, textilie pro stavebnictvi a zemédélstvi). Stejné
jako polyetylen nachazi uplatnéni v automobilovéem
pramyslu, pfi vyrobé hracek, kuchynského nadobi ¢i
bazén. Velké vyuziti nasel jako vychozi surovina pro
vyrobu obald na potraviny — nejriznéjsich kelimkd na
jogurty, tuky, mrazené vyrobky i salaty.

Cpavek - pro zemédélstvi, ale i vyrobu kyseliny dusi¢né
- uplatnéni od hnojiv az po vybusniny.

Mocovina - pouziva se zejména v zemédélstvi

a v technickém sektoru (plasty, 1éciva a lepidla - pro
plovouci podlahy, dievottiskové desky).

Katalyzatory - v Chemopetrolu se vyrabi kolem 40 typU
katalyzatord, které se lisi slozenim, tvarem a vyuzitim.
Prodavaji se nejen ve stfedni a zdpadni Evropé, ale

i v Americe a na Dalném vychodé. (Pozn.Od 1.2.2003
vyrobnu katalyzatort vlastni Eurosupport

Manufacturing Czechia, s.r.o.)

Application of Chemopetrol products:

Ethylene - used mainly for the production of
polyethylene, ethanol and ethylbenzene.The biggest
customer Spolana Neratovice uses ethylene for the
production of alpha-olefins (utilization in production of
plastics, paraffin, and as an aid for increase of synthetic
oils resistance) and for production of PVC. Ethylene is also
used as an additive to motor oil and detergents, in the
form of ethylene glycol for preparation of non-freezing
liquids, as well as in the food industry for grapping of fruit.
It can also be used for degreasing of clothing or cleaning.
Propylene - used mainly for the production of
polypropylene. Eastman Sokolov uses propylene in high
amounts for the production of acrylic acid and acrylates
(sealing, binding agents, acrylic fibers), propylene oxide,
cumene and oxoalcohols (PVC softeners, solvents).
Polyethylene - a plastic material suitable for the
production of injection moulded, blow moulded and
extruded products (household articles, toys, closures,
containers, canisters, tanks, crates, bottles, and plates), the
production of films (packaging of foodstuffs and
industrial goods, shopping bags, films substituting paper,
etc.), and the production of pipes (especially water supply
and cable protection).

Polypropylene - a plastic material suitable for the
production of films, injection moulded products, textile
tapes (sacks and bags), non-woven textiles (babies
napkins, hygienic goods, one-use clothing, textiles for
building industry). Another application, as polyethylene, is
the car industry, production of toys, kitchen dishes, or
pools. A broad application is the production of packaging
for foodstuffs - various pots for yoghurt, fats, frozen
products and salads.

Ammonia - used in agriculture, as well as in the production
of nitric acid, with applications from fertilizers to explosives.
Urea - used especially in agriculture and in the technical
sector (plastics, medicaments and adhesives - for floating
floors chipboard, sheets).

Catalysts - approximately 40 types of catalysts are
manufactured with different composition, shape and
application; distributed in Central and Western Europe, in
the U S A.and in the Far East. (Note: Since February 1,
2003, the catalysts production unit is owned by

Eurosupport Manufacturing Czechia, s.r.0.).



Etylen / Ethylene 21% CR/ Czech 61 %
Polyetylen / Polyethylene 16 % EFTA 15%
Polypropylen / Polypropylen 13 % 21 %
Benzen ropny / Crude oil be 1 % / Other 3%
C4-frakce / C4-fractiol 6 %
Cpavek kapalny / Liquid amm 5%
Energie tepe Ina / Heat 4%
Propylen / Propylene 4%
Mocovina / Urea 3%
Etanol / Ethanol 2%
Ostatni / Other 15 %

,Spolecnost zaméruje své dsili na rozSirovdni
a zdokonalovdni sluZeb zdkaznikim* ,,the Company
focuses its effort on extending and improving
the services for customers“




Oxoalkoholy - pouzivaji se jako zmékcovadla pro
vyrobu PVC (ftalaty, napf. dioktylftalat, adipaty), akrylaty
(estery kyseliny akrylové), rozpoustédla (NBA, IBA,
acetaty, glykoly).

Synteticky lih - vychozi surovina pro chemicky primysl,
rozpoustédla, kosmeticky pramysl.

C4 frakce - vyrabi se z ni (resp.z 1,3butadienu)
synteticky kaucuk. Z dalsi slozky - izobutylenu - se
vyrabi MTBE autobenzinova kyslikata slozka.

C5 frakce - slozka autobenzind.

Benzen - nejvétsi podil pro vyrobu etylbenzenu (styren
- polystyren), kumenu, cyklohexanu (uméla vlakna -
nylon) a barviv.

Pyrolyzni oleje — vyznamné nizkosirnaté palivo.

Informacni systém Chemopetrolu tvofi vyznamnou
soucast fizeni technologii. Stejné jako v minulych letech
i v roce 2002 kladl hlavni akcionar spolecnosti -
Unipetrol - nejvétsi dliiraz na snizovani véech provoznich
nakladi. Z tohoto pozadavku vznikly pro informacni
systém nékteré konkrétni ukoly tykajici se centralizace
dodavatelskych vztaha v rdmci skupiny pro oblast
informacnich technologii; centralizace obsluznych
procesu a snizovani po¢tu zaméstnancu v této oblasti;
sjednoceni aplikaci na Urovni databaze a operac¢nich
systému a informacni podpora procest udrzby pro

snizovani nakladd.

Vybérem strategickych dodavatell pro komponenty
informacnich technologii v ramci skupiny Unipetrol se
podafilo dlouhodobé stabilizovat dodavatelské vztahy

a mnozstevnimi slevami usetfit 10 - 20 % nakladu.

K hlavnim projektdm v roce 2002 patfil systém pro
spedici a expedici plastli automobilovou pfepravou

s pozadavkem naloZeni a odbaveni az 150 nakladnich
vozll ve dvou sméndch. Systém se podatilo do poloviny
roku zprovoznit a do konce prazdnin optimalizovat

a provozné stabilizovat. Dal$im vyznamnym projektem
byla integrace jednotlivych subsystému na drovni

personalnich zdroju.

Oxoalcohols - used as softeners in PVC production
(phthalates, e g.dioctyl phthalate, adipates), acrylates
(esters of acrylic acid), solvents (n-butanol, isobutanol,
acetates, glycols).

Synthetic ethanol - a basic raw material in the chemical,
solvents and cosmetic industries.

C4-fraction - a raw material in the production of
synthetic rubber (1,3-butadiene). Another constituent -
isobutene - is a raw material for MTBE production
(oxygen constituent of car gasoline).

C5-fraction - a constituent for car gasoline

Benzene - mainly in the production of ethyl benzene
(styrene - polystyrene), cumene, cyclohexanol (plastics
fibers - nylon) and dyes.

Pyrolysis oils - an important low-sulphur fuel.

The Chemopetrol information system is an integral part
of the technology control.In 2002, as in past years,
Unipetrol, the Company’s major shareholder,
emphasized the necessity to reduce all operating costs.
This resulted in tasks for the information system
concerning the centralization of service processes and
a reduction in the number of employees involved,
unification of applications within a database and
through operational systems and provision of
information support to maintenance processes in order

to reduce the costs.

Long-term supplier relationships were established by
selecting strategic suppliers of IT components for the
whole Unipetrol Group, and costs were cut by 10 to 20

% owing to volume discounts.

The main project in 2002 was solving a system for
dispatching and expedition of plastics using car
transportation, with the target requirement to load and
checkout up to 150 of car vehicles in two shifts. By June,
the system was successfully put into operation and by
September, it was optimised and stabilized. Another
important project was the integration of individual

subsystems within personnel resources.



Rozsiteni funk¢nosti informacniho systému a zvyseni
jeho bezpecnosti a provozni stability by mélo pfispét ke

zvyseni konkurenceschopnosti Chemopetrolu na trhu.

V prabéhu roku 2002 se podafilo Uspésné zhodnotit
nadbytec¢ny a neupotiebitelny majetek formou prodeje

a pronajmu.V oblasti majetku, ktery nesouvisi s hlavnim
vyrobnim programem, kladlo vedeni spolecnosti nejvétsi
duiraz na pronajem nevyuzitych vyrobnich a skladovych
prostor. Chemopetrol rovnéz pokracoval v prodeji

a nabidkovych fizenich na nevyuzita firemni rekreacni
stiediska prosttednictvim domovskych internetovych
stranek: www.chemopetrol.cz.V oblasti pronajm
nebytovych prostor, movitého majetku a pozemkii byla
aplikovana uroven obvyklych cen prondjmu v tomto
regionu, pficemz tato skutecnost prinesla témér 80procentni
obsazenost takto vyuzitelnych majetkd s celkovym vynosem
z pronadjmu pfiblizné 115 milion{ K¢&. Vyznamnymi
prodejnimi prvky byly prodeje vyroben v projektech
etylbenzen EB | a souvisejiciho majetku sesterské

spolecnosti Kaucuk, véetné pfipravy prodeje produktovodu.

Ochrana zivotniho prostredi, vytvareni bezpecnych

a zdravych pracovnich podminek pro své zaméstnance
a jejich trvalé zlep3ovani, v¢etné prevence znecistovani,
patii trvale k nejvyssim prioritdm spole¢nosti. Zakladni
zasady chovani spolecnosti v environmentalni oblasti
jsou definovany v Environmentalni politice, ktera
vychazi ze zdsad Podnikatelské charty pro udrzitelny
rozvoj. Pro naplriovani této politiky byl vedenim
spolecnosti schvalen Environmentalni program. Akce
vyhlasené v tomto programu byly plnény v souladu se

schvéalenymi plany.

Mezi hlavni cile spole¢nosti v roce 2002 byla vedle
plnéni pozadavku viech pravnich predpist v oblasti
ochrany Zivotniho prostiedi zafazena certifikace
systému environmentalniho managementu podle

normy ISO 14001, opakovana obhajoba Programu

Broadening the ability of the information system and
increasing its safety and operation stability contributed to
the increase of Chemopetrol’s competitiveness on the

market.

During 2002, Chemopetrol has managed to valorize
the excessive and inadaptable asset in the form of sale
and leasing. In the area of property not related with
the main production program, the Company
management stressed the renting of unused
production and storage facilities. Chemopetrol also
continued to sell and offer for the market unused
recreation centres using its web sites
(www.chemopetrol.cz). In leasing the non-residential
premises, movable assets and land, leasing prices
common in the region were applied.This resulted in
80% occupancy of such asset with a profit of
approximately CZK 115 million.The sale of the
ethylbenzene production unit (EB | project) and related
property to Kauc¢uk Kralupy, including preparation of

the sale of pipeline were significant.

Environment protection, the creation of safe and healthy
work conditions for employees and their permanent
improvement, including prevention of pollution
permanently belongs among the highest priorities of the
Company.The basic principles of the environmental
behaviour of the Company are defined in the
Environmental policy, which is based on the principles of
Entrepreneurial Council for Sustainable Development.To
implement this policy, the management of the Company
has approved an Environmental program. Activities
declared in the Environmental program were fulfilled in

compliance with approved plans.

The basic 2002 objectives of the Company were, next to
meeting all the legal requirements in the sphere of
environment protection, certification of the environmental

management system according to ISO 14001, repeated
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RESPONSIBLE CARE

ODPOVEDNE PODNIKANI V CHEMII

Responsible Care - Odpovédné podnikani v chemii,
spojend s opravnénim pouzivat logo programu,

a aktualizace vysledk( Environmentalniho
euroauditu. Vsech vytycenych cila pro rok 2002 bylo

dosazeno.

Chemopetrol i nadale pokracoval v realizaci akci
investi¢niho i neinvesti¢niho charakteru s cilem snizit
vliv zafizeni na zivotni prostiedi. Dukazem toho je
rozsahla investi¢ni vystavba novych petrochemickych
technologii - intenzifikace etylenové jednotky,
intenzifikace vyroby polyetylenu a vystavba nové
jednotky polypropylenu.| ptes jejich dvojnasobnou
kapacitu ve srovnani se stavajicimi jednotkami, bude
jejich vliv na Zivotni prostiedi (mérna energeticka
narocnost, mérna produkce odpadu) vyrazné nizsi.
Pokles ekologickych investi¢nich nakladl
nesignalizuje snizeni priority kladené spole¢nosti na
ochranu zivotniho prostiedi. Dochazi pouze

k logickému pfechodu od investic do koncovych
zatizeni vétsinou pred vypousténim odpadnich plynud
a spalin do ovzdusi (absorpce, adsorpce, odlucovace,
odsiteni) na vystavbu ekologicky a ekonomicky

efektivnéjsich technologii.

Systém environmentalniho fizeni podle normy

ISO 14001 se po Uspésném zavedeni a pfezkoumani
vedenim spole¢nosti v ¢ervenci 1999 vyuzival ve
zkusebnim provozu.V ¢ervnu a v zafi 2002 ho
provérila certifikacni organizace Lloyd'’s Register
Quality Assurance. Bylo konstatovano, Ze je zaveden
a provozovan v souladu s mezinarodni normou

ISO 14001 a 27.zafi 2002 certifikacni organizace
vystavila certifikat na obdobi tii let. Systém bude
certifika¢ni organizace po tuto dobu provérovat

v pololetnich intervalech.

Uspéséna obhajoba plnéni pozadavk(i Programu
Responsible Care — Odpovédné podnikani v chemii,
pfed hodnotici komisi Svazu chemického primyslu
CR se uskute¢nila na poc¢atku Fijna 2002 a byla
zavrsena predanim osvédceni platného do fijna 2004
na mezinarodnim veletrhu Chemtec 2002.
Chemopetrol obhdjil osvédceni Responsible Care jiz

poctvrté.

maintaining of the Responsible Care program - Responsible
Enterprising in Chemistry, connected with the right to use
the logo of the Program and updating the results of
Environmental Euro-audit. All the planned 2002 objectives

were met.

Chemopetrol has continued in the implementation of its
investment and non-investment activities focused on
decreasing equipment impact on the environment.The
evidence can be seen in the extensive investment
construction of new petrochemical units - intensification of
the ethylene unit, intensification of polyethylene production
unit and construction of a new polypropylene unit. Despite
the double capacity of these production units compared to
the existing units, their impact on the environment is
essentially lower (specific energy consumption, specific
production of waste). The decrease of environmental
investment costs, given in the following diagram, does not
imply lowering the Company’s priority of environmental
protection. There is only a logical transfer from investing into
final waste gases emitting equipment (absorption,
adsorption, separators, desulphurisation equipment) to the
construction of environmentally and economically more

effective technologies.

After a successful introduction and an assessment by the
Company management in July 1999, the environmental
management system according to ISO 14001 has been
operated in test run.The system has been verified by
Lloyd’s Register Quality Assurance certification organization
in June and September 2002. It was stated that the EMS has
been introduced and operated in compliance with

I1SO 14001 and on September 27,2002, the certification
organization issued a certificate valid for a term of 3 years.
The EMS will be controlled by the certification organization

in half-year intervals.

The defence of the compliance with the requirements of the
Responsible Care program - Responsible Enterprising in
Chemistry in front of the assessing committee of the
Association of Czech Chemical Industry, took place at the
beginning of October 2002. This was successful and resulted
in passing the certificate valid until October 4,2004, during
the international fair CHEMTEC 2002. Chemopetrol has

defended its Responsible Care program for the fourth time.



V prabéhu prosince 2002 byly opakované prezkoumany
vysledky EnvironmentdIniho euroauditu provedeného
na prelomu 1999/2000. Vysledkem je analyza stavu
pripravenosti Chemopetrolu na uplatnéni pravnich
ptedpist EU a harmonizovanych pravnich predpist CR
v oblasti ochrany zivotniho prosttedi a stanoveni
opatfeni na dosazeni plného souladu s témito predpisy

v horizontu 2002 - 2010.

Akciova spole¢nost Chemopetrol je vyrobcem
petrochemickych a nékterych agrochemickych vyrobka.
Ochrana a tvorba zivotniho prostredi, vytvareni
bezpecnych a zdravych pracovnich podminek pro své
zaméstnance a jejich trvalé zlepsovani, vcetné prevence
znecistovani, patii trvale k nejvyssim prioritdm
spolecnosti. Pro jejich splnéni pfijalo vrcholové vedeni

Chemopetrolu tyto zasady:

Soulad s environmentalnimi predpisy

a jinymi programy

I. PInit pozadavky platnych pravnich pfedpisti na
ochranu zivotniho prosttedi a jiné pozadavky, ke
kterym se spolecnost zavazala.V ramci vSech ¢innosti
spolec¢nosti postupovat v souladu s programem
Responsible Care a principy Podnikatelské charty pro

udrzitelny rozvoj.

Minimalizace dopadi na Zivotni prostiedi

II. Snizovat mnozstvi skodlivin emitovanych do ovzdusi
z chemickych vyrob.

Ill. Snizovat mnozstvi skodlivin vypousténych
v odpadnich vodach z vlastnich chemickych vyrob do
povrchovych vod.

IV. Snizovat mnozstvi odpadu z chemickych
a energetickych vyrob.

V.Zmirnéni dasledkd starych ekologickych zatézi.

Uspory energii, surovin a materiald
VI.Trvale hledat moznosti snizovani spottfeby energii,

vstupnich surovin a materiald.

During December 2002, the results of the Environmental
Euro-audit from 1999/2000 have repeatedly been
reviewed. The review resulted in analysis of

Chemopetrol’s readiness to implement the legal EU
regulations and Czech harmonized legal regulations in the
sphere of environment protection and define the
measures for achieving full compliance with these

regulations within 2002 - 2010.

The joint-stock Company Chemopetrol produces
petrochemical and some agrochemical products. Among
the highest priorities of the Company permanently
belong environment protection and formation, creating
of safe and healthy work conditions for the employees
and their permanent improvement, including prevention
of pollution.To meet these tasks, Chemopetrol

management accepts the following principles:

Conformance with environmental

regulations and other programs

|. To meet the requirements of the valid legal regulations
and other requirements, which Chemopetrol is obliged
to fulfil. Within these activities, to proceed in
compliance with the Responsible Care program, as well
as with the principles of the Business Council for the

Sustainable Development.

Minimization of the impact on the environment

1. To decrease the harmful substance amounts emitted
from the production units into the atmosphere.

IIl. To decrease the amount of harmful substances
discharged in wastewater from the chemical
production units into the surface water.

IV. To decrease the amount of waste from chemical and
energy production.

V.To decrease the impact of the old environmental loads

on the environment.

Savings in energy, raw materials and materials
VI.To permanently seek possibilities how to decrease the

consumption of energy, raw materials and materials.
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1998 2000 2002

I Celkové investi¢ni naklady Ekologické investi¢ni naklady I Provozni naklady
Total investments Environmental investments Operating costs

K prioritam spolec¢nosti trvale patri ochrana
Zivotniho prostredi a vytvdreni bezpecnich
a zdravych pracovnich podminek pro zameést-

nance“ ,environment protection and creating
safe and healthy conditions for the employees
belong among the priorities of the Company*“




Havarijni pfipravenost

VII. Usilovat o prevenci vzniku havarijnich situaci,
a pokud nastanou, postupovat podle havarijnich
plant zajistujicich minimalizaci negativnich dopadt
na zivotni prostredi. Pravidelné provérovat
schopnost zaméstnanct spravné reagovat na vzniklé

havarijni situace formou modelovych cviceni.

Piedbézné environmentalni zhodnoceni

VIIIl. Hodnotit dopady na zivotni prostfedi u zmén
technologii a planovanych novych vyrob, véetné
novych vyrobkd, jesté pred rozhodnutim o jejich

realizaci.

Vyrobky a sluzby

IX. Poskytovat k vyrobkdm spolecnosti informace a kde
je to potiebné, vzdélavat zakazniky, distributory
a vefejnost v oblasti bezpecného pouzivani, prepravy,
skladovani a likvidace poskytovanych vyrobkd

a aplikovat podobné zasady pro poskytovani sluzeb.

Vzdélavani zaméstnanct
X.Vzdélavat, cvicit a motivovat zaméstnance, aby
provadéli své ¢innosti environmentélné odpovédnym

zpUsobem vedoucim k Setfeni piirodnich zdroja.

Smluvni dodavatelé

XI.Seznamovat zaméstnance dodavatelskych firem
plsobicich na zemi spolec¢nosti s principy a postupy
pouzivanymi spolecnosti a vyzadovat jejich
uplatiiovani. U ostatnich dodavateld provérovat jejich

chovani k zivotnimu prostiedi.

Otevieny pristup

Xll. Posilovat otevieny piistup a dialog se zaméstnanci,
vefejnosti a ostatnimi zainteresovanymi stranami,
pfijimanim a reagovanim na jejich podnéty.
Pravidelné pfedavat informace o dopadech ¢innosti

spolec¢nosti na zivotni prostiedi.

Vsichni zaméstnanci jsou zodpovédni za plnéni téchto
zadsad environmentalni politiky, kterd vychazi
z environmentalni politiky Unipetrolu a plati pro uzemi

Chemopetrolu.

Emergency readiness

VII.To tend to prevention of crash situations and if they
happen, to proceed according to emergency plans,
ensuring minimization of inverse impacts on the
environment.To check regularly the ability of
employees to react properly during emergencies in

the form of model training.

Preliminary environmental assessment

VIII. To evaluate the environmental impact of
technological changes, scheduled new production
units, including new products, before the decision on

their implementation.

Products and services

IX. To afford information on the Company’s products and
where necessary, to train the customers, distributors and
public in the safe application, transportation, storage
and disposal of the products, as well as the afforded

services.

Training of the employees
X.To educate, train and motivate employees to perform
their activities in an environmentally responsible way

and to lead them to spare natural resources.

The contract suppliers

XI. To acquaint the employees of contracting companies
acting within the area of Chemopetrol with the
principles and procedures valid in the Company and to
require the implementation of these procedures. With

other suppliers to check their environmental behaviour.

Open approach

XlI. To intensify an open approach and dialogue with the
employees, public and other interested parties by
accepting and reacting on their instigations. To present
regularly information on impacts of the Company

activities on the environment.

All employees are responsible for maintaining these
environmental policy principles.This environmental policy
is based on Unipetrol’s environmental policy and is valid

for the whole area of Chemopetrol.



Jednim ze zdkladnich cili Chemopetrolu je zvysovani
kvality vyrobkl a zlepsovani systému managementu

jakosti.

Vyrobni procesy jsou od surovin az po konec¢né
vyrobky kontrolovany provoznimi analyzatory

i vlastnimi laboratofemi. Rada vyrobk(i je provétovéana
nezavislymi zkusebnami v CR i zahrani¢i. Kontrola se

provadi pomoci modernich analytickych metod.

Kromé pozadované kvality spliuji vyrobky
Chemopetrolu jak zdravotni, tak i bezpec¢nostni,
ekologickeé a ostatni pozadavky predepisované
platnou legislativou Ceské republiky, zemé&mi Evropské

unie i dal$imi zemémi exportu.

Systém managementu jakosti je certifikovan organizaci
Lloyd’s Register Quality Asssurance podle normy

1SO 9001:2000.

V roce 2002 vyprselo ttileté obdobi platnosti certifikatu
a systém byl uspésné recertifikovan.

Zéroven doslo i k rozsifeni certifikované oblasti. Novy
certifikat plati pro vyrobu etylenu, propylenu, C4, C5

a C9 frakci, benzenu, pyrolyzniho plynového oleje,
pyrolyzniho topného oleje, HD polyetylenu,
polypropylenu, syntetického etanolu, oxoalkohol(,
vysoce vodivych sazi a absorbentd, ¢pavku, ¢pavkové
vody, katalyzator Cherox a ostatnich vyrabénych
katalyzatorl podle pozadavk( zakaznik( a pro transport

kapalnych uhlovodikd.

One of the basic objectives of Chemopetrol is to
increase the quality of products and to improve the

quality management system.

The production processes from raw materials to the
final products are monitored by operation analysers,
as well as in Chemopetrol’s laboratories. Independent
testing institutes both in the Czech Republic and
abroad check a number of our products. Testing is

performed by modern analytical methods.

The products of Chemopetrol meet the quality
requirements, as well as the health, safety,
environmental and other requirements, set by the
current legal regulations of the Czech Republic, EU

member countries and other export countries.

The quality management system has been certified by

Lloyd Register Quality Assurance.

In 2002, the 3-years term of the certificate validity
expired and the system was re-certified successfully
and simultaneously the subject of certification was
extended to include the production of ethylene,
propylene, C4-, C5- and C9-fractions, benzene, pyrolysis
gas oil, pyrolysis fuel oil, high density polyethylene,
polypropylene, synthetic ethanol, oxoalcohols,
Chezacarb conductive carbon black and sorbents,
ammonia and ammonia water, Cherox catalysts and
other tailor-made catalysts, transportation of liquid

hydrocarbons.
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Od roku 1990 v Chemopetrolu postupné klesa pocet
zaméstnanct. Tento proces byl ovlivnén predevsim
odclenovanim aktivit pfimo nesouvisejicich s hlavnim
predmétem podnikéni a zvysovanim efektivnosti chodu
spolec¢nosti. Nejvyznamnéjsim zasahem do personalni

oblasti byla orientace spolec¢nosti na centralni fizeni.

V prabéhu roku 2002 doslo k poklesu poctu
zaméstnancl o 173,z 3 008 k 31. prosinci 2001 na 2 835
zaméstnancu k 31. prosinci 2002. Zaroven pokles| podil
zaméstnancl se zakladnim vzdélanim ve prospéch
zaméstnancu s vyssim stupném vzdélani. Priimérny vék
zaméstnancl spolec¢nosti dosahl 42,04 roku a vyznamné

se nelisi od vékového prdméru v predchozim roce.

Cilem personalnich zmén v Chemopetrolu bylo a do
budoucnosti je dosdhnout konkurenceschopnosti

v oboru podnikéni a dosahnout poc¢tu zaméstnanct
srovnatelného s podobnymi firmami ve

stfedoevropském regionu.

Zaméstnanci Chemopetrolu mohou vyuzivat fady
vyhod, které podnik financuje ze sociadlniho fondu. Jedna
se napfiklad o pfispévek zaméstnavatele na zavodni
stravovani, penzijni pfipojisténi ¢i na nadstandardni
zdravotni péci. Podnik nezapomina ani na své byvalé
zaméstnance. Finan¢né podporuje napfiklad ¢innost

klub@ seniora.

| pfesto, Zze je Chemopetrol nucen snizovat pocet svych
zaméstnancl, neznamena to, Ze nema zajem o nové
odborniky. Vysokoskolsky vzdélané chemiky ziskava
piedevsim z VSCHT Praha. Zdrojem mladych odborniki
se stfedoskolskym vzdélanim a vyuénim listem je
akciova spolec¢nost Stredni $koly EDUCHEM Mezibof,

byvala dcefina spolecnost Chemopetrolu.

Priimérna mési¢ni mzda v roce 2002 dosahla 21 421 K¢
na zaméstnance, coz predstavuje zvyseni o 7,2 % ve

srovnani s rokem 2001.

Since 1990, Chemopetrol has gradually been reducing
the number of its employees. This process was
influenced mainly by eliminating the activities not
directly connected with Chemopetrol’s core business
and by increasing the effectiveness of the Company’s
performance.The most significant intervention to the

personnel area was orientated to central management.

During 2002, the number of employees was reduced by
173, from 3008 on December 31,2001 to 2835 in
December 2002.The number of employees with
elementary education dropped, while the number of
employees with higher education increased.The
average age in the Company was 42.04 years,

approximately the same as in 2001.

The objective of these changes is and further will be the
achievement of competitiveness in the Company’s
business and reaching the number of employees

comparable with similar companies in Central Europe.

Chemopetrol’s employees can enjoy a number of
benefits which are financed from the social fund.These
include the Company’s contribution towards staff
catering, supplementary pension insurance, special

health care and senior club activities.

Despite the decrease of the number of its employees,
Chemopetrol still cares for new experts. It accepts
university-educated chemical experts directly from the
Chemical University in Prague (VSCHT).The source of
young secondary school-educated personnel is the
company EDUCHEM Mezibofi, a former subsidiary of

Chemopetrol.

The 2002 average monthly salary was CZK 21 421,

which is an increase by 7,2 % compared to 2001.



Od postaveni spole¢nosti Chemopetrol, kterd je nejvétsi
petrochemickou firmou v rdmci Ceské republiky

a jednou z nejvyznamnéjsich v regionu Podkrusnohoii,
se odviji i podpora cinnosti v oblastech védy, kultury,
$kolstvi, zdravotnictvi a sportu. Cast sponzorskych
prostiedkl spolecnosti byla vénovana na podporu
aktivit v nejblizsim okoli, ve kterém spole¢nost plsobi.
Mezi nejvyznamnéjsi patii: podpora projektu
vybudovani hospicového zatizeni v Mosté, provoz
pracovisté Linky dusevni tisné, podpora sdruzeni Romu
v Mosté a Janové, letni ozdravny pobyt zdravotné
postizenych déti Mostecka, edukacné preventivni pobyt
diabetikd z Uzemni organizace Svazu diabetik(i v Mosté,
podpora aktivit Svazu neslysicich a nedoslychavych,
rekondi¢ni pobyty télesné postizenych ze Svazu télesné

postizenych, zékladni organizace Litvinov atd.

V oblasti kultury Chemopetrol podporuje spole¢né
s méstem Litvinov provoz a c¢innost dfive podnikového,
a nyni jiz méstského, spolec¢enského a kulturniho centra

Citadela.

Nejvétsi ¢ast prostifedkd byla jiz tradi¢né vénovéana na
podporu hokejisti extraligového druzstva

a mladeznickych celkl HC Chemopetrol Litvinov.
Podpora extraligového druzstva by nebyla mozna bez
spoluprace s méstem Litvinov a dal$imi vyznamnymi
firmami regionu, které se taktéz podileji velkou mérou
na zabezpeceni ¢innosti druzstva a provozu zimniho
stadionu.

Spolec¢nost nepodporuje jen hokej, ale prostfednictvim
prispévku na ¢innost a udrzbu sportovnich zafizeni

spolec¢nosti Sportas také ostatni sporty.

Velmi dobré kontakty ma Chemopetrol s predstaviteli
mistni spravy a samospravy. Finan¢ni podpora ¢innosti
v rdmci regionu je konzultovana se zastupci mést

a prilehlych obci regionu, aby prostiedky vénované
spolec¢nosti byly maximalné vyuzity ve prospéch

regionu a jeho obyvatel.

Owing to Chemopetrol's position as the biggest
petrochemical company in the Czech Republic and one
of the most significant companies in the North-
Bohemian region, the Company supports scientific,
cultural, educational, health and sporting events. Part of
the sponsoring financial means of the Company was
devoted to support activities in its nearest
neighbourhood. The most significant events were:
support of the Most hospice facility, operation of a Help-
line for solving mental problems, support of a Romany
Association in Most and Janov, a summer recreation
holiday stay for unwell children in the Most region,
educational-preventive stay of diabetics from the
regional Diabetics Association in Most, support of
activities of the Association of people with defects of
hearing, recondition stays for handicapped persons from

the Handicapped Association in Litvinov, etc.

In the cultural area, Chemopetrol, together with the
town of Litvinov, supports the performance and activity
of Citadela, the Company’s former social and cultural

centre.

The biggest support is traditionally devoted to the
highest league Ice hockey club and to the youth clubs
of HC Chemopetrol Litvinov.

Support of the ice-hockey club is feasible due to
cooperation with the town of Litvinov and other
significant companies in the region.

The Company, other than ice hockey, supports the
activities and maintenance of sporting facilities of the

Sportas Company, as well as other sports.

Chemopetrol maintains very good contacts with the
representatives of local authorities. The support of
regional activities is consulted with the representatives
of towns and villages of the region, so that the financial
means are utilised for the maximal benefit of the region

and its inhabitants.






V uplynulych letech Chemopetrol pfijal a postupné
realizuje politiku vyznamné redukce portfolia
kapitalovych ucasti. Své kapitalové portfolio jiz zna¢né
snizil a postupné déle pracuje na redukci.V soucasné
dobé ovlada tyto spolecnosti: Unipetrol Doprava a.s.,
B.U.T.,, s.r.o., Chemopetrol-Chemtez, a.s., Chemopetrol
BM, a.s., HC Chemopetrol, a.s a Celio a.s. spolecné se
spole¢nosti Unipetrol, a.s.V uplynulém obdobi prodal
svou 100% ucast ve spolec¢nosti Inchem Group, a.s.,

a zlikvidoval spole¢nost Teranet, a.s.

Chemopetrol - Doprava, a.s. (100 %)

(areadl Chemopetrolu, DS 355,436 70 Litvinov - Zaluzi 1,
tel.: 476 163 133, fax: 476 162 015)

Svym zamérenim patii mezi stézejni dcefiné spolec¢nosti,
zajistuje sluzby v zelezni¢ni dopravé pro skupinu
Unipetrol. (K 9.4.2003 doslo ke zméné obchodniho

jména na Unipetrol Doprava a.s.)

B.U.T.,s.r.0.(100 %)

(Podkrusnohorska 1719, 436 00 Litvinov VI.,

tel.: 476 753 184, fax: 476 752 020)

Podnika v oboru spravy bytl, ubytovacich sluzeb,
doddvek tepla a teplé uzitkové vody. Spravuje pfiblizné
2 000 bytd a 900 lazek v péti ubytovnach. Pasobi

prevazné na Uzemi Litvinova.

Chemopetrol - Chemtez, a.s. (100 %)

(areadl Chemopetrolu, DS 152,436 70 Litvinov - Zaluzi 1,
tel.:476 163 016, fax: 476 162 689)

Spolecnost zajistuje obchodni ¢innost (zadsobovani
hlavné pomocnym materidlem a skladovani ndhradnich
dild). Sluzby nabizi nejen Chemopetrolu, ale i ostatnim

firmam v pramyslovém arealu.

Over the past years, Chemopetrol accepted and
continuously implements a policy of significant
reduction of its capital interest portfolio. Currently,
Chemopetrol manages the following companies:
Unipetrol Doprava a.s., B.U.T,, s.r.o,, Chemopetrol-
Chemtez, a.s., Chemopetrol BM, a.s., HC Chemopetrol,
a.s.,and together with Unipetrol, the company Celio, a.s..
Recently, Chemopetrol sold its 100 % interest in Inchem

Group, a.s., and liquidated the Teranet, a.s. Company.

Chemopetrol - Doprava, a.s. (100 %)

(Chemopetrol site, DS 355,436 70 Litvinov - Zaluzi,
phone: +420 476 163 133, fax: +420 476 162 015)

With its scope of business, the company belongs among
the core subsidiaries. It secures services in railway
transportation for the Unipetrol Group. (On April 9, 2003,

the name changed to Unipetrol Doprava a.s.)

B.U.T., s.r.o. (100 %)

(Podkrusnohorska Street 1719, 436 00 Litvinov VI,
phone: +420 476 753 184, fax: +420 476 752 020)

The company is active in accommodation administration
and services and in the supply of heat and hot utility
water. It administers approximately 2000 apartments and
900 beds in 5 hostels. It operates mainly in the town of

Litvinov.

Chemopetrol - Chemtez, a.s. (100 %)

(Chemopetrol site, DS 152,436 70 Litvinov - Zaluzi 1,
phone: +420 476 163 016, fax: +420 476 162 689)

The company provides supplies of office and drugstore
goods, as well as machines, including evaluation, storage
and distribution of goods. It offers its services to
Chemopetrol, as well as to other companies, located

within the Chemopetrol industrial site.



Chemopetrol BM, a.s. (100 %)

(aredl Chemopetrolu, DS 18,436 70 Litvinov - Zaluzi 1,
tel., fax:476 162 113,476 166 551)

Firma se zabyva vyrobou asfaltovych hydroizola¢nich
pasu. Ma k dispozici moderni jednolinkové
technologické zatizeni. Jeji vyrobky jsou vyuzitelné
pievazné ve stavebnictvi v Ceské republice, zakazniky

ma vsak i na vyspélych evropskych trzich.

Celio,a.s. (51 %)

(Skladka Celio,V Rizodolu 2,430 01 Litvinov 7,

tel., fax: 476 103 470)

Celio (Centralni likvidace odpadt) pusobi v oblasti
skladkového hospodafistvi. Jednim z akcionait je

i belgicka firma Techwaste S. A., soucast koncernu SRIW,
regionalni investi¢ni spole¢nosti Valonska.51 % akcii
vlastni Chemopetrol spolecné s Unipetrolem. Celio je
jednou z nejvétsich a nejmodernéjsich skladek v CR.
Zabyva se rovnéz recyklaci odpadt a z pohledu dalsiho
mozného vyvoje ma sklddka prostor pro dalsi

technologie.

HC Chemopetrol, a.s. (70,96 %)

(Zimni stadion 1598,436 01 Litvinov,

tel.: 476 767 219, fax: 476 767 243)

Dcetina spole¢nost podnika v oblasti sportu v Litvinové.
Kromé toho, ze vlastni extraligové hokejové muzstvo (od
roku 1959 je nepretrzité v nejvyssi hokejové lize),
vychovava také mladé nastupce Hlinky, Reichela,
Rucinského, Rizicky a dalSich hokejovych es, ktera Sifila
¢i jesté uspésné siii slavu ceského hokeje i v zamoii. Pro
Chemopetrol, ale i pro mésto Litvinov, které se v roce
2000 stalo druhym nejsilnéjsim akcionarem klubu, je HC
vyznamnym marketingovym ndastrojem pro prosazovani

jejich jména i znacky.

Chemopetrol BM, a.s. (100 %)

(Chemopetrol site, DS 18,436 70 Litvinov — Zaluzi 1,
phone: +420 476 162 113, fax: +420 476 166 551)

The company produces asphalt hydro insulation bands.
It operates modern one-line technological devile.

Its products are used mainly by the Czech building
industry; and are also exported to the developed

European markets.

Celio, a.s. (51 %)

(Celio Dump, V RGzodolu 2,430 01 Litvinov 7,

phone, fax: +420 476 103 470)

Celio (central waste disposal) acts in the area of landfills.
One of its shareholders is the Belgian company
Techwaste S.A., part of the SRIW concern, and a Walloon
regional investment company. Chemopetrol, together
with the Unipetrol Holding, holds a 51% stake. Celio is
one of the largest and most modern landfills in the
Czech Republic. Celio is also active in waste recycling.The
landfill has a capacity to employ possible future

technologies that may come with future development.

HC Chemopetrol, a.s. (70,96 %)

(Zimni stadion 1598,436 01 Litvinov,

phone: +420 476 767 219, fax: +420 476 767 243)

The company is involved in sporting activities in the
town of Litvinov. Next to owning an “Extra league” ice-
hockey team (since 1959 performing in the top Czech
hockey league) it also develops young successors of the
likes of Hlinka, Reichel, Ru¢insky, Riizicka and other stars,
who have been promoting Czech hockey overseas. For
Chemopetrol, as well as for the town of Litvinov (the
second biggest club shareholder), the ice hockey club is
a significant marketing tool for promoting their names

and brands.



Zprdva dozorci rady

Zprava dozor¢i rady spolecnosti o pfezkoumani fadné a konsolidované ucetni zavérky spolecnosti a navrhu

predstavenstva na rozdéleni zisku za rok 2002.

V souladu s ¢l. 20, odst. 3, pism. b) Stanov spole¢nosti dozorci rada prezkoumala fadnou a konsolidovanou ucetni
zavérku ke dni 31. prosinci 2002, ovérenou auditorem Deloitte & Touche a projednala navrh predstavenstva na

rozdéleni zisku za rok 2002.

V ndvaznosti na Zpravy auditora pro akcionafe spole¢nosti CHEMOPETROL, a.s., je dozor¢i rada nazoru, ze fadna
i konsolidovana ucetni zavérka podavaji ve vsech vyznamnych ohledech vérny a poctivy obraz aktiv, zavazkd, vlastniho
kapitalu a finan¢ni situace spole¢nosti CHEMOPETROL, a.s., i konsolidovaného celku CHEMOPETROL, a.s., k 31. prosinci

2002 a vysledku hospodareni za rok 2002, v souladu se zdkonem o Gcetnictvi a piislusnymi predpisy Ceskeé republiky.

Dozor¢i rada déle konstatuje, ze z predlozenych Ucetnich zévérek a dalSich dokumentd, které predstavenstvo
spolec¢nosti v prabéhu roku 2002 predkladalo dozor¢i radé, nezjistila zadné podstatné nedostatky a nespravnosti, které
by naznacovaly, ze Ucetnictvi spolecnosti nebylo vedeno fadné, v souladu se skutecnosti a v souladu s pravnimi

piedpisy Ceské republiky.
Dozor¢i rada na zdkladé uvedenych skute¢nosti doporucuje jedinému akcionati, aby svym rozhodnutim schvalil

fadnou a konsolidovanou ucetni zavérku za rok 2002 a navrh na rozdéleni zisku za rok 2002 , predlozeny

predstavenstvem spolec¢nosti .

Litvinov, dne 25.dubna 2003

Milada VIasdkovd

Predsedkyné dozorci rady



Supervisory Board Report

Report of the Supervisory Board of the Company on review of the regular and consolidated financial statements

of the Company and on proposal of the Board of Directors for the distribution of the 2002 profit.

In accordance with Clause 20, Paragraph 3, Letter b) of the Company’s Statute, the Supervisory Board has reviewed the
regular and consolidated financial statement as of December 31,2002, confirmed by the auditor, Deloitte & Touche,

and discussed the proposal of the Board of Directors for distribution of the 2002 profit.

With reference to the Auditor’s Report to the Shareholders of Chemopetrol, the Supervisory Board concludes that both
the regular and consolidated financial statements reflect, in all significant respects, true and thorough picture of the
assets, liabilities, equity, performances and financial situation of Chemopetrol, a s. Company, as well as of the
consolidated Chemopetrol Entirety, as of December 31,2002, and the 2002 economic result, in compliance with the

Law on Accounting and with the relevant regulations of the Czech Republic.

The Supervisory Board further states that in the financial statements as submitted to the Supervisory Board by the
Board of Directors during 2002, no substantial imperfections or incorrectness occurred, which might indicate that
accounting of the Company was not administered in compliance with the reality and with the legal regulations of the

Czech Republic.
The Supervisory Board thus, on the basis of the above mentioned facts, recommends to the sole shareholder to
approve the regular and consolidated financial statements for 2002, and the proposal for distribution of the 2002 profit

as presented by the Board of Directors of the Company.

In Litvinov, April 25,2003

Milada Vlasdkova
Chair of the Supervisory Board
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Deloitte
& Touche

Zprdva auditora pro akciondre spolec¢nosti CHEMOPETROL, a.s.

Provedli jsme audit priloZené ucetni zdvérky spolecnosti CHEMOPETROL, a. s., k 31. prosinci 2002.
Za sestaveni Ucetni zdvérky je odpovédné predstavenstvo spolecnosti. Nasi odpovédnosti je vyjddrit

ndzor na ucetni zdvérku jako celek na zdkladé provedeného auditu.

Nds audit jsme provedli v souladu se zdkonem o auditorech a auditorskymi smérnicemi vydanymi
Komorou auditori Ceské republiky. Tyto smérnice vyZaduji, abychom pldnovali a provedli audit

s cilem ziskat pfimérenou miru jistoty, Ze Ucetni zdvérka neobsahuje vyznamné nesprdvnosti.

Audit zahrnuje vybérovym zplsobem provedené ovéreni tcetnich zdznamu a dalsich informaci
prokazujicich udaje v tcetni zdvérce. Audit také zahrnuje posouzeni ticetnich postupt a vyznamnych
odhadl pouzitych spolecnosti pri sestaveni zdvérky a posouzeni celkové prezentace Ucetni zdveérky.

Jsme presvédceni, ze provedeny audit ddvd priméreny zdklad pro vysloveni vyroku na tcetni zdveérku.

Podle naseho ndzoru ucetni zdvérka poddvd ve vsech vyznamnych ohledech vérny a poctivy obraz
aktiv, zdvazkd, viastniho kapitdlu a financni situace spolecnosti CHEMOPETROL, a.s., k 31. prosinci
2002 a vysledku hospodareni za rok 2002 v souladu se zdkonem o Ucetnictvi a prislusnymi predpisy

Ceské republiky.

V Praze dne 21. dnora 2003

Deloitle @O TuLi0 W Sonile

Auditorskd firma: Odpovédny auditor:
Deloitte & Touche spol.s r .o. Stanislav Stanék

Osvédceni ¢. 79 Osvédceni ¢. 1674



Rozvaha v plném rozsahu k 31.12.2002 (v celych tis. K&)

Oznaceni AKTIVA Réd. Bézné ucetni obdobi Min. uc. obd.
Bruto Korekce Netto Netto
a b c 1 2 3 4
AKTIVA CELKEM 001 34521 643 -7210675 27 310 968 25906 442
A. Pohledavky za upsany vlastni kapital 002
B. Stala aktiva 003 28863753 -6 858 393 22 005 360 21655 205
I. Dlouhodoby nehmotny majetek 004 1885 660 -302 892 1582768 1680 695
1. Zfizovaci vydaje 005
2. Nehmotné vysledky vyzkumu a vyvoje 006 172122 -124 495 47 627 31030
3. Software 007 191337 -146 639 44 698 64 166
4. Ocenitelnd prdva 008 1028397 -31758 996 639 18625
5. Jiny dlouhodoby nehmotny majetek 009
6. Nedokonceny dlouhodoby nehmotny majetek 010 402778 402778 1443552
7. Poskytnuté zdlohy na dlouhodoby nehmotny majetek 011 91026 91026 123322
11. Dlouhodoby hmotny majetek 012 25531 642 -6 367 224 19 164 418 18 448 235
1. Pozemky 013 2775 2775 5661
2. Stavby 014 6257892 -1197091 5060801 4192424
3. Samostatné movité véci a soubory movitych véci 015 12 605 624 -3617526 8988098 6887780
4. Péstitelské celky trvalych porosti 016
5. Zdkladni stddo a taznd zvifata 017
6. Jiny dlouhodoby hmotny majetek 018 2846 2846 4599
7. Nedokonceny dlouhodoby hmotny majetek 019 3170548 -79972 3090576 4962 044
8. Poskytnuté zdlohy na dlouhodoby hmotny majetek 020 4138 4138 148 022
9. Opravnd poloZzka k nabytému majetku 021 3487819 -1472635 2015184 2247 705
1. Dlouhodoby financni majetek 022 1446 451 -188 277 1258 174 1526 275
1. Podilové cenné papiry a podily v pod. s rozhod. vlivem 023 1182975 -44 430 1138545 1195181
2. Podilové cenné papiry a podily v pod. s podst. vlivem 024 77 240 -12288 64 952 62424
3. Ostatni dlouhodobé cenné papiry a podily 025 27 27 59005
4. Pdjcky podnikim ve skupiné 026 159 009 -131559 27450 209 665
5. Jiny finanéni majetek 027 27200 27200
6. Nedokonceny dlouhodoby finan¢ni majetek 028
7. Poskytnuté zdlohy na dlouhodoby finanéni majetek 029
C. Obézna aktiva 030 5305910 -336 354 4 969 556 4014 991
I Zasoby 031 2453614 -102 316 2351298 1775 380
1. Materidl 032 1447611 -13343 1434268 1253577
2. Nedokoncend vyroba a polotovary 033 219781 -2837 216 944 191613
3. Vyrobky 034 772793 -86 136 686 657 320693
4. Zvitata 035
5. Zbozi 036 13429 13429 9497
6. Poskytnuté zdlohy na zdsoby 037
1. Dlouhodobé pohledavky 038 112 900 112 900 130 300
1. Pohleddvky z obchodniho styku 039 109 000 109 000 125 000
2. Pohleddvky ke spole¢nikiim a sdruzeni 040
3. Pohleddvky v podnicich s rozhodujicim viivem 041
4. Pohleddvky v podnicich s podstatnym vlivem 042
5. Jiné pohleddvky 043 3900 3900 5300
1. Krdtkodobé pohledévky 044 2457063 -225 038 2232025 1960 579
1. Pohleddvky z obchodniho styku 045 2219386 -210 862 2008 524 1749 781
2. Pohleddvky ke spole¢nikiim a sdruZzenim 046
3. Socidlni zabezpeceni 047
4. Stdt - dariové pohleddvky 048 172237 172237 146 742
5. Pohleddvky v podnicich s rozhodujicim vlivem 049 16 000 -11000 5000 18 000
6. Pohleddvky v podnicich s podstatnym vlivem 050 9000 9000 9000
7. Jiné pohleddvky 051 40440 -3176 37 264 37056
. Financni majetek 052 282 333 -9 000 273 333 148 732
1. Penize 053 306 306 356
2. Ufty v bankdch 054 116277 -9 000 107277 54724
3. Krdtkodoby financni majetek 055 165 750 165 750 93652
4. Nedokonceny krdtkodoby financni majetek 056
D. Ostatni aktiva - pfechodné ucty aktiv 057 351 980 -15928 336 052 236 246
I Casové rozliseni 058 155747 -15928 139819 168 236
1. Ndklady pristich obdobi 059 139256 139 256 160 626
2. Prijmy pristich obdobi 060 16 491 -15928 563 7610
1. Dohadné ucty aktivni 061 196 233 196 233 68010
Kontrolni éislo 999 137 890 339 -28 842 700 109 047 639 103 557 758
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Oznaceni PASIVA Réd. Bézné ucetni obdobi Minulé ucetni obdobi
a b 4 5 6
PASIVA CELKEM 062 27 310 968 25906 442
A. Vlastni kapital 063 10749 477 11631 525
I. Zakladni kapital 064 10 846 764 10 846 764
1. Zdkladni jméni 065 10 846 764 10 846 764
2. Vlastni akcie a vlastni obchodni podily 066
3. Zmény zdkladniho kapitdlu 067
1. Kapitalové fondy 068 -31 809 261 085
1. Emisni dZio 069
2. Ostatni kapitdlové fondy 070 261085 261085
3. Oceriovaci rozdily z precenéni majetku a zdvazki 071 -292 894
4. Oceriovaci rozdily z precenéni pii pieméndch 072
1. Fondy ze zisku 073 97 937 73 142
1 Zdkonny rezervni fond 074 86 807 64678
2. Nedélitelny fond 075
3. Statutdrni a ostatni fondy 076 11130 8464
. Vysledek hospodareni minulych let 077 -179 255 7963
1. Nerozdéleny zisk minulych let 078 421686 7963
2. Neuhrazend ztrdta minulych let 079 -600 941
V. Vysledek hospodareni 080 15 840 442 571
B. Cizi zdroje 081 16 263 690 13 216 846
I. Rezervy 082 1374188 885 491
1. Rezervy zdkonné 083 49 582 34709
2. Rezerva na dar z piijma 084
4. Ostatni rezervy 086 51820 119489
5. OdlozZeny dariovy zdvazek (pohleddvka) 087 1272786 731293
11. Dlouhodobé zavazky 088 9028 100 8033 467
1. Zdvazky k podnikim s rozhodujicim vlivem 089 8770268 7 983 585
2. Zdvazky k podnikim s podstatnym vlivem 090
3. Dlouhodobé prijaté zdlohy 091
4. Emitované dluhopisy 092
5. Dlouhodobé sménky k thradé 093
6. Jiné dlouhodobé zdvazky 094 257 832 49882
1. Kratkodobé zavazky 095 3683 826 2648 422
1. Zdvazky z obchodniho styku 096 2569526 2102335
2. Zdvazky ke spole¢nikiim a sdruZeni 097
3. Zdvazky k zaméstnancim 098 53037 53847
4. Zdvazky ze socidlniho zabezpeceni 099 33747 33383
5. Stdt - dariové zdvazky a dotace 100 11538 14 087
6. Zdvazky k podnikim s rozhodujicim vlivem 101 774620 55496
7. Zdvazky k podnikim s podstatnym vlivem 102
8. Jiné zdvazky 103 241 358 389274
Iv. Bankovni uvéry a vypomoci 104 2177 576 1649 466
1. Bankovni tuvéry dlouhodobé 105
2. Bézné bankovni tivéry 106 2161543 1649 466
3. Krdtkodobé financni vypomoci 107 16 033
C. Ostatni pasiva - pfechodné ucty pasiv 108 297 801 1058071
I. Casové rozliseni 109 118 685 125 437
1. Vydaje pristich obdobi 110 118552 117875
2. Vynosy pristich obdobi 111 133 7562
11, Dohadné ucty pasivni 113 179116 932634
Kontrolni cislo 999 109 048 916 102 250 563




Vykaz zisku a ztrdty v piném rozsahu k 31.12.2002 (v celych tis. K¢)

Oznaceni Text Cislo Skutecnost v ucetnim obdobi
fadku sledovaném minulém
a b c 1 2
I. Trzby za prodej zbozi 001 167 674 558751
A Ndklady vynaloZené na prodané zbozi 002 160671 542071
+ Obchodni marze 003 7003 16 680
1. Vykony 004 16 813 428 21516 568
1. Trzby za prodej vlastnich vyrobkdi a sluZzeb 005 16421 335 21612422
2. Zména stavu vnitropodnikovych zdsob vlastni vyroby 006 387 266 -122 356
3. Aktivace 007 4827 26 502
B. Vykonovd spotieba 008 14 673 347 18 438 101
1. Spotreba materidlu a energie 009 12526011 16 463 057
2. Sluzby 010 2147336 1975044
+ Pridand hodnota 011 2 147 084 3095147
C Osobni ndklady 012 1007 191 1061934
1. Mzdové ndklady 013 735558 775434
2. Odmeény clentim orgdnu spolecnosti a druzstva 014 2692 2661
3. Ndklady na socidlni zabezpeceni 015 252878 268 742
4. Socidlni ndklady 016 16 063 15097
D. Dané a poplatky 017 9842 41567
E. Odpisy dlouhodobého nehmotného a hmotného majetku 018 997 220 1014444
1l Trzby z prodeje dlouhodobého majetku a materidlu 019 213815 342 706
F. Zlistatkovd cena prodaného dlouhodobého majetku a materidlu 020 222132 218688
. Zuctovdni rezerv a casového rozliseni provoznich vynost 021 62097
G. Tvorba rezerv a ¢asového rozliseni provoznich ndkladi 022 19750 27197
V. Zuctovdni opravnych poloZek do provoznich vynost 023 133936 351588
H. Zuctovdni opravnych poloZek do provoznich ndkladi 024 402 964 360034
Vi. Ostatni provozni vynosy 025 72007 1087 346
l. Ostatni provozni ndklady 026 462 100 1334929
vil. Prevod provoznich vynosi 027
J. Prevod provoznich ndklad( 028
* Provozni vysledek hospodareni 029 -492 260 817 994
Vill. Trzby z prodeje cennych papirt a podilt 030 61501 28934
K. Prodané cenné papiry a podily 031 284780 81611
IX. Vynosy z dlouhodobého financniho majetku 032 35222 54875
1. VWnosy z cennych papirii a podilii v podnicich ve skupiné 033 35222 54875
2. VWnosy z ostatnich dlouhodobych cennych papirti a podili 034
3. Vynosy z ostatniho dlouhodobého finan¢niho majetku 035
X. Vynosy z krdtkodobého financniho majetku 036 464 583
L. Ndklady z finan¢niho majetku 037
Xl Vynosy z precenéni majetkovych cennych papiri 038
M. Ndklady z precenéni majetkovych cennych papiri 039
Xil. Zlictovdni rezerv do financnich vynos( 040 43798
N. Tvorba rezerv na financni ndklady 041
Xill. Zuctovdni opravnych poloZek do finanénich vynost 042 228821 75189
O. Zuctovdni opravnych poloZek do financnich ndkladd 043 152654 295
XIV. Vynosové uroky 044 46 472 97 869
P Ndkladové uroky 045 374594 453157
XV. Ostatni finanéni vynosy 046 244720 187 350
Q. Ostatni financni ndklady 047 10462 269620
XVI. Prevod financnich vynos( 048
R. Prevod financnich ndkladi 049
* Financni vysledek hospodareni 050 -205 290 -316 085
S. Dan z pfijmu za béznou &innost 051 -157 793 61196
1. - splatnd 052 -3531 88
2. - odloZend 053 -154 262 61108
¥ Vysledek hospodafeni za béZnou c¢innost 054 -539 757 440713
XVII. Mimorddné vynosy 055 555597 2028
T Mimorddné ndklady 056 170
U. Dari z pfijmt z mimorddné c¢innosti 057
1. - splatnd 058
2. - odloZend 059
* Mimofadny vysledek hospodareni 060 555 597 1858
W. Prevod podilu na vysledku hospodareni spole¢nikim (+/-) 061
X Vysledek hospodareni za ucetni obdobi (+/-) 062 15 840 442 571
Vysledek hospodareni pfed zdanénim (+/-) 063 -141 953 503767
Kontrolni cislo 099 70973 327 94 387 918
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Prehled o penéznich tocich (Cash Flow) v piném rozsahu k 31.12.2002 (v celych tis. K¢)

Oznaceni TEXT Skutecnost v ucetnim obdobi

sledovaném minulém

P. Stav penéznich prostiedki a penéznich ekvivalenti na zacatku ucetniho obdobi 148 732 129 600

Penézni toky z hlavni vydélecné cinnosti (provozni cinnosti)
Z. Ucetni zisk nebo ztrdta z bézné cinnosti pred zdanénim -697 550 501 909
A.1 Upravy a nepenézni operace 1 670 067 1 257 477
Al Odpisy stdlych a obéZnych aktiv 1 230 991 1 386 079
Al.2. Zména stavu opravnych poloZek, rezerv -234 613 -315 595
Al3. Zisk (ztrdta) z prodeje stdlych aktiv (-/+) 221 394 -113 420
A.l4. Vynosy z dividend a podilii na zisku (-) -35 222 -54 875
A.1.5. Vyuctované ndkladové (+) a vynosové (-) troky a zisk (-)

nebo ztrdta (+) z prodeje krdtkodobych CP 328 122 355 288
A.1.6. Pripadné upravy o ostatni nepenézni operace 159 395
A.* Cisty penézni tok z provozni ¢innosti pred zdanénim,

zménami pracovniho kapitalu a mimofadnymi poloZkami 972 517 1 759 386
A.2. Zmény stavu nepenézZnich sloZek pracovniho kapitdlu 452 690 -25 461
A2.1. Zména stavu pohleddvek z provozni ¢innosti (+/-) aktivnich tcti ¢asového rozliseni

a dohadnych ucta aktivnich -257 754 1670 133
A2.2. Zmeéna stavu krdtkodobych zdvazk( z provozni ¢innosti (+/-)

pasivnich ucta ¢asového rozliseni

a dohadnych uctu pasivnich 1 269 763 -1 826 089
A23. Zmeéna stavu zdsob (+/-) -559 319 130 495
A2.4. Zména stavu krdtkodobého finan¢niho majetku nespadajiciho

do penéznich prostredku a ekvivalenti
A.** Cisty penézni tok z provozni ¢innosti pfed zdanénim a mimoradnymi polozkami 1 425 207 1 733 925
A3. Zaplacené uroky s vyjimkou kapitalizovanych trok( a ztrdta z prodeje krdtkodobych CP -369 485 -460 593
Ad4. Prijaté uroky a zisk z prodeje krdtkodobych CP 39 425 91 645
A5, Zaplacend dan z pfijmu za béznou cinnost a za domérky dané za minuld obdobi (-) 5 049 107 671
A.6. Piijmy a vydaje spojené s mimorddnymi tcetnimi pripady 88 1 879
A FEE Cisty penézni tok z provozni ¢innosti 1 100 284 1 474 527

Penézni toky z investicni ¢innosti
B.1. Vydaje spojené s pofizenim stdlych aktiv (-) -2 667 251 -3 204 466
B.1.1. Nabyti dlouhodobého hmotného majetku -2 999 175
B.1.2. Nabyti dlouhodobého nehmotného majetku -202 291
B.1.3. Nabyti dlouhodobého finan¢niho majetku -3 000
B.2. Prijmy z prodeje stdlych aktiv (+) 260 304 409 900
B.2.1. Prijmy z prodeje dlouhodobého hmotného majetku 315 651
B.2.2. Piijmy z prodeje dlouhodobého nehmotného majetku 65 315
B.2.3. Prijmy z prodeje dlouhodobého financniho majetku 28 934
B.3. Pdjcky a uveéry spfiznénym osobdm (-,+) 23 456 -22 869
B.4. Prijaté dividendy a uroky na zisku ze spol. s podstatnym, rozhodujicim a mensinovym vlivem 35 222 54 875
B.**% Cisty penézni tok vztahujici se k investi¢ni ¢innosti -2 348 269 -2 762 560

Penézni toky z financnich cinnosti
C.1. Zmeéna stavu dlouhodobych, popr. krdtkodobych zdvazki (+,-) 1 376 639 1 311 544
C1.1. Snizeni dlouhodobych, popr. krdtkodobych zdvazki -1 063 925
C.1.2. Zvyseni dlouhodobych, popt. krdtkodobych zdvazki 2 375 469
c2. Dopady zmén vlastniho kapitdlu na penézni prostiedky -4 053 -4 379
C2.1. 2Zvyseni zdkladniho kapitdlu, eventudiné rezervniho fondu
c22. Vyplaceni podilu na viastnim kapitdlu spolecniki a akciondrt (+)
C2.3. Penéz. dary a dotace do vlastniho kapitdlu a dalsi vklady

penéz. prostredku spolecnikt a akciondr( (+)
C2.4. Uhrada ztrdty spole¢niky (+)
C.2.5. Platby z fond tvorenych ze zisku -4 053 -4 379
C.2.6. Vyplacené dividendy a podily na zisku vcetné zaplacené srdazkové dané
C3. Prijaté dividendy a podily na zisku z krdtkodobého financniho majetku
C.**% Cisty penézni tok vztahujici se k financni ¢innosti 1 372 586 1 307 165
F. Cisté zvyseni, resp. snizeni penéznich prostiedkii 124 601 19 132
R. Stav penézZnich prostiedki a penéZnich ekvivalenti na konci obdobi 273 333 148 732




Priloha k ucetni zdvérce za rok 2002

1. OBECNE UDAJE

1.1. ZaloZeni a charakteristika spole¢nosti

CHEMOPETROL, a.s. (ddle jen,,spolecnost”) je ceskd prdvnickd osoba, kterd vznikla dne 28. kvétna 1996 a sidli v Litvinové, Litvinov-Zdluzi 1, PSC 436 70, Ceskd republika,

IC 25003887.

Spolecnost md zdkladni kapitdl ve vysi 10 846 764 tis. KC.

Jedinym akciondfem je akciovd spole¢nost UNIPETROL, se sidlem Praha 8, Trojskd 1997/13a, PSC 182 21.Tato adresa je platnd od 16. 1.2002.

Spolecnost je soucdsti konsolidacniho celku holdingu UNIPETROL, ktery pro ucetni obdobi roku 2002 tvori ndsledujici spolecnosti:

AGROBOHEMIE a.s.
ALIACHEM Benelux B.V.
ALIACHEM Vervaltungs GmbH
ALIACHEM a.s.

Aliapharm GmbH

B.U.T,s.ro.

BENZINA a.s.

BENZINA Trade a.s.

CRS POLSKA Sp. z o.o.

CESKA RAFINERSKA SLOVAKIA s.r.o.
CESKA RAFINERSKA, a.s.

HC CHEMOPETROL, a. s.
CHEMAPOL (Schweiz) AG

CHEMOPETROL BM, a. s.
CHEMOPETROL, a.s.

KAUCUK, a.s.

KORAMO, a.s.

Paramo Trysk a.s.

PARAMO, a.s.

PETROTRANS, a.s.

SPOLANA a.s.

UNIPETROL AUSTRIA HmbH
UNIPETROL DEUTSCHLAND GmbH
UNIPETROL CHEMICALS IBERICA S.A.
UNIPETROL TRADE, a.s.
UNIPETROL, a.s.

CHEMOPETROL — DOPRAVA a.ss.

Spolecnost téz tvoii samostatny konsolidacni celek zahrnujici ndsledujici spolecnosti:

CHEMOPETROL, a.s.
CHEMOPETROL - DOPRAVA a.s.
B.U.T, s.r.o.

CHEMOPETROL BM, a.s.

HC CHEMOPETROL, a.s.

Rozhodujici pfedmét cinnosti:

Spole¢nost md v obchodnim rejstiku zapsdno celkem 52 predmétii podnikdni, podnikd na zdkladé koncesnich listin k provozovdni Zivnosti vydanych Zivnostenskym
uradem nebo stdtnich autorizaci udélenych spolecnosti.

Hlavnim predmétem cinnosti spolecnosti je vyroba a zpracovdni chemickych Idtek, jejich prodej, vyroba plastt a jejich findIni zpracovdni a vyroba, zpracovdni, rozvod
a doddvka energii, zejména tepla, elekttiny a plynu.

1.2. Organizacni struktura spolecnosti
Organizacni strukturu naleznete na str. 15 této rocni zprdvy
1.3. Predstavenstvo a dozorci rada
K 31.12.2002 bylo sloZeni predstavenstva a dozor¢i rady ndsledujici:
Funkce Jméno
Predstavenstvo Predseda Ing. Pavel Svarc, CSc.
Mistopredseda Ing.Jan Landa
Mistopredseda Ing.Petr Cingr
Clen Ing. Vdclav Pribyl
Clen Ing. Irena Zdékovd
Dozorci rada Predseda Milada Vlasdkovd
Mistopredseda JUDr. Jiti Hosek
Clen Bc. Vladimir Chaloupka
Clen Ing. Vanda Hadrabovd
Clen Ing. Pavel Filipovsky
Clen Pavel Dvordk
V priibéhu ucetniho obdobi doslo ke zméné v predstavenstvu spolecnosti a to dne 26. 8. 2002 vzal jediny akciondi na védomi odstoupeni z funkce ¢lena predstavenstva
Ing. Miroslava Kulihy a dnem 27.8.2002 byl do funkce ¢lena predstavenstva zvolen Ing. Petr Cingr. Ndsledné, na zaseddni predstavenstva spolecnosti, byl zvolen misto-
predsedou predstavenstva.
V dozor¢i radé spolec¢nosti nedoslo v priibéhu ucetniho obdobi ke zméndm.
2. UCETNI METODY A OBECNE UCETNI ZASADY

Ucetnictvi spolecnosti je vedeno a tcetni zdvérka byla sestavena v souladu se zdkonem ¢& 563/1991 Sb., o Ucetnictvi, opatfenim ministerstva financi, kterym se stanovi
Uctovd osnova a postupy Uctovdni pro podnikatele, a opatfenim ministerstva financi, kterym se stanovi obsah tcetni zdvérky pro podnikatele.

Ucetnictvi respektuje obecné tcetni zdsady, predevsim zdsadu o oceriovdni majetku historickymi cenami, zdsadu tctovdni ve vécné a ¢asové souvislosti, zdsadu opatr-
nosti a predpoklad o schopnosti ucetni jednotky pokracovat ve svych aktivitdch.

Ucetni postupy a metody podle vyse uvedenych predpisti jsou v nékterych oblastech odlisné od pozadavk mezindrodnich tcetnich standardi. Z tohoto diivodu miize
také ucetni zdvérka, sestavend v souladu s ceskymi ticetnimi predpisy, byt v nékterych aspektech odlisnd od ucetni zdveérky sestavené v souladu s mezindrodnimi tcetni-
mi standardy.
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Priloha k ucetni zdvérce za rok 2002

2.1.2.

2.1.3.

Zplisoby ocenéni, odepisovani a tvorby opravnych poloZek

. Dlouhodoby hmotny a nehmotny majetek

Ocenéni

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz doba pouzitelnosti je delsi nez jeden rok a jehoz ocenéni je vyssi nez 40 000 K¢ v jednotlivém pripade.
Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoz doba pouzitelnosti je delsi nez jeden rok a jehoz ocenéni je vyssi nez 60 000 K¢ v jednotlivém pripadé.
Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén porizovacimi cenami.

Ocenéni dlouhodobého hmotného a nehmotného majetku vytvoreného vlastni ¢innosti zahrnuje pfimé ndklady, nepfimé ndklady bezprostredné souvisejici s vytvore-
nim majetku vlastni ¢innosti (vyrobni reZie), popripadé neprimé ndklady sprdavniho charakteru, pokud vytvoreni majetku presahuje obdobi jednoho tcetniho obdobi.

Reprodukcni porizovaci cenou se ocenuje:

+ dlouhodoby hmotny a nehmotny majetek nabyty darovdnim,

« dlouhodoby nehmotny majetek vytvoreny vlastni ¢innosti, pokud je reprodukcni pofizovaci cena nizsi nez viastni ndklady,

« dlouhodoby hmotny majetek beziiplatné nabyty na zdkladé smlouvy o koupi najaté véci (lictuje se souvztaznym zdpisem na pfislusny tcet oprdvek),

« dlouhodoby majetek nové zjistény v ucetnictvi (Uctuje se souvztaznym zdpisem na prislusny tcet oprdvek) a vklad dlouhodobého nehmotného a hmotného majetku.

Reprodukcni porizovaci cena je stanovena na zdkladé odborného odhadu.
Porizovaci cena dlouhodobého majetku je zvysovdna o technické zhodnoceni, pokud prevysilo u jednotlivého majetku v thrnu za zdariovaci obdobi cdstku
40 000 Kc.

Opravnd polozka k nabytému majetku vznikla v roce 1996, kdy doslo ke splaceni nepenézitého vkladu CHEMOPETROL GROUR, a. s., do dcefinné spolecnosti

CHEMOPETROL, a.s. formou vkladu ¢dsti podniku. Opravnou polozku k nabytému majetku tvofi rozdil mezi souhrnem ziistatkovych cen majetku, snizenym o hodnotu
zdvazkd, v dobé splaceni vkladu a hodnotou vyse uvedeného nepenézniho vkladu uznanou valnou hromadou zakladatele.

Ucetni odpisy

Dlouhodoby majetek je odpisovdn linedrni metodou. Doba odepisovdni, kterd je stanovena podle ocekdvané doby upotrebitelnosti dlouhodobého majetku, je uvedena
v ndsledujici tabulce.

Kategorie majetku Doba odpisovdni' v letech
Stavby 30-60

Stroje a zarizeni 4-25
Dopravni prostredky 4-17

Inventdr 4-20
Software 4-15

Licence 4-20

Studie 4

Opravnd polozka k nabytému majetku 15

Zplsob tvorby opravnych poloZek

Opravné polozky jsou uctovdny na zdkladé inventarizace dlouhodobého hmotného majetku, ktery neni v soucasné dobé vyuzivdn a jehoZ ocenéni v ucetnictvi pre-
chodné neodpovidd redlnému stavu.

Dlouhodoby finanéni majetek

Cenné papiry a majetkové Ucasti se pfi ndkupu oceriuji pofizovaci cenou. Soucdsti pofizovaci ceny cenného papiru a podilu jsou pfimé ndklady souvisejici s pofizenim,
napf. poplatky a provize makléiim, poradctim a burzdm.

K datu pofizeni cennych papirt a majetkovych ucasti je tento dlouhodoby finanéni majetek spolecnosti klasifikovdn dle povahy jako majetkové ucasti nebo dluzné
cenné papiry drzené do splatnosti nebo realizovatelné cenné papiry a podily.

K datu ucetni zdvérky jsou:

* majetkové ucasti ocenény v porizovacich cendch snizenych o opravné polozky, které jsou tctovdny v pfipadé docasného poklesu pod jejich pofizovaci cenu;
« realizovatelné cenné papiry a podily v rediné hodnoté, pokud je to mozné stanovit.

Kratkodoby financni majetek

Krdtkodoby financni majetek se pfi ndkupu oceni pofizovaci cenou. Soucdsti pofizovaci ceny cenného papiru a podilu jsou pfimé ndklady souvisejici s pofizenim, napr.
poplatky a provize maklérim, poradciim a burzam.

K datu porizeni krdtkodobého financniho majetku je tento majetek spolecnosti klasifikovdn dle povahy jako:
- krdtkodoby financni majetek drzeny do splatnosti — cenny papir, ktery md stanovenou splatnost, u néhoz md spolecnost imysl a schopnost drzet jej do splatnosti;
« krdtkodoby financni majetek k obchodovdni - cenny papir, ktery je drzen za tcelem provddéni transakci na verejném trhu s cilem dosahovat zisk z cenovych rozdili;

- realizovatelny krdtkodoby finan¢ni majetek.

K datu sestaveni ucetni zdvérky je krdtkodoby finanéni majetek, ktery neni drzen do splatnosti ocenén v redlné hodnoté, pokud je mozné ji zjistit.

. Zasoby

Ocenéni

Nakupované zdsoby jsou oceriovdny porizovacimi cenami. Porizovaci cena zahrnuje cenu potizeni a vedlejsi porizovaci ndklady - zejména celni poplatky, dopravné
a skladovaci poplatky pfi dopravé, provize a pojistné.
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2.1.5.

2.2,

2.3.

2.4.

2.5.

2.5.

-

2.5.2.

2.5.3.

2.6.

Zdsoby vytvorené vlastni ¢innosti se oceriuji vlastnimi ndklady, které zahrnuji pfimé ndklady vynaloZené na vyrobu nebo jinou cinnost.
K datu sestaveni tcetni zdvérky doslo k pfecenéni zdsob vyrobku a polotovari cenami stanovenymi na zdkladé vysledné kalkulace za obdobi 1 - 10/2002.
Vydeje zdsob ze skladu jsou uctovdny cenami zjisténymi vdZzenym aritmetickym primérem.

Zpusob tvorby opravnych polozek

Vroce 2002 byly vytvoreny opravné polozky k zdsobdm materidlu na zdkladé analyzy vyuzitelnosti. Opravnd polozka je tvorena na rozdil mezi ticetni hodnotou nevyu-
Zitelnych zdsob a ocekdvanymi &istymi vynosy z jejich realizace.

Pokud je k datu ucetni zdvérky ocenéni vyrobki a polotovart vyssi nez jejich Cistd prodejni hodnota, je na rozdil mezi prodejni cenou a ocenénim téchto zdsob vytvdre-
na opravnd polozka.

Pohledavky

Oceneéni

Pohleddvky se uctuji ve své nomindlini hodnoté. Pohleddvky nabyté postoupenim se oceriuji porizovaci cenou.
Zpusob tvorby opravnych polozek

Hodnota nedobytnych pohleddvek se snizuje pomoci opravnych polozek.V souladu se zdkonem o rezervdch tvori spole¢nost zdkonné opravné polozky. Ddle jsou tvore-
ny ucetni opravné polozky v ndvaznosti na vékovou strukturu pohleddvek a to ndsledujicim zptisobem:

« opravnd polozka ve vysi 100% na pohleddvky 361 a vice dnt po splatnosti,
« opravnd polozka ve vysi 50% na pohleddvky 181 - 360 dnt po splatnosti,
= opravnd polozka ve vysi 25% na pohleddvky 91 - 180 dnt po splatnosti.

Z ddvodu pripravované restrukturalizace byly vytvoreny 100% opravné polozky k pohleddvkdm za dcefinou spole¢nost CHEMOPETROL BM, a.s.

Na pohleddvky vzniklé z titulu trokd z prodleni spolecnost netvofi opravné polozky.

. Uvéry

Ocenéni
Uvéry jsou sledovdny v nomindini hodnoté.

Za krdtkodoby uvér se povazuje i ¢dst dlouhodobych uvérd, kterd je splatnd do jednoho roku od data ucetni zdvérky. Jako krdtkodoby bankovni ivér je v rozvaze vyka-
zovdn i pfipadny pasivni zistatek béZzného bankovniho uctu.

Rezervy
Rezervy jsou vytvdreny na rizika a pripadné budouci ztrdty zndmé k datu ucetni zdverky.

Vroce 2002 spolecnost vytvdii zdkonné dariové uznatelné rezervy v souladu s platnou legislativou. Ddle spolecnost vytvdri ucetni rezervy na ocekdvané budouci ndkla-
dy (napf. oteviené soudni spory, ocekdvané ndklady souvisejici se znecisténim zivotniho prostredi apod.).

Pfepocty udaji v cizich méndch na ¢eskou ménu

Ucetni operace v cizich méndch provddéné béhem roku jsou ti¢tovdny kurzem Ceské ndrodni banky.

Majetek a zdvazky v cizi méné jsou k datu ucetni zdvérky prepocteny dle platného kurzu vyhldseného Ceskou ndrodni bankou k tomuto datu a zjisténé kurzové rozdily
jsou protictovdny ve prospéch financnich vynost nebo na vrub financnich ndkladii bézného obdobi. Uhrn téchto operaci je vykazovdn v rdmci ostatnich finan¢nich
vynosu resp. ndkladu.

Finanéni prondjem s naslednou koupi najaté véci

V pfipadé financniho prondjmu s ndslednou koupi jsou leasingové spldtky uctovdny do obdobi, s nimz vécné a casové souvisi. V okamziku odkupu najaté véci je takto
porizeny majetek zauctovdn na prislusny tcet dlouhodobého hmotného majetku v jeho odkupni cené.

Dané

. Dariové odpisy dlouhodobého majetku

Pro ucely vypoctu dariovych odpisti je pouzita zrychlend metoda u stroju a zafizeni (odpisovd skupina 1-3). Stavby (ve skupindch 4 a 5) odepisuje spolecnost rovno-
mérné.

Dan z pFijmu

Splatnd dari z piijmu se pocitd za pomoci platné dariové sazby z ticetniho zisku zvyseného nebo snizeného o trvale nebo docasné dariové neuznatelné ndklady
a nezdariované vynosy (napr. tvorba a zuctovdni ostatnich rezerv a opravnych polozek, ndklady na reprezentaci, rozdil mezi tic¢etnimi a dariovymi odpisy atd.).

OdlozZena dari

Odlozend dari je vypoctena ze vSech docasnych rozdili mezi dariovou zdkladnou aktiv popf. pasiv a jejich ucetnimi hodnotami v rozvaze (véetné neuplatnénych dario-
vych odcitatelnych poloZek, tj. neuplatnéné dariové ztrdty a reinvesticni odcitatelné polozky) za pouZziti sazby dané z prijmu platné pro ndsledujici rok.

Derivaty
Spolecnost osetiuje svd ménovd a trokovd rizika prostrednictvim derivdti ve formé ménovych forwardi a ménovych a trokovych swapd.

Derivdty cleni na zajistovaci a derivdty k obchodovdni. Jako zajistovaci jsou spolecnosti povaZovdny derivdty, u nichz jsou spinény ndsledujici podminky:
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2.7.

2.8.

2.9.

- dle rozhodnuti financniho feditele byly na pocdtku zajisténi identifikovdny zajistované polozky, ndstroje pouzité k zajisténi, rizika, kterd jsou predmétem zajisténi
a zpusoby vypoctu a doloZeni efektivnosti zajisténi,

« zajisténi je vysoce Ucinné (tj.v rozmezi od 80 % do 125 %),

- efektivita zajisténi je spolehlivé méfitelnd a je priibézné posuzovdna.

Derivdty, které vyse uvedené podminky pro zajistovaci derivdty nesplriuji, jsou spole¢nosti klasifikovdny jako nestandardizované derivdty k obchodovdni tzn. neurcené
k obchodovdni na domdcich nebo zahranicnich verejnych trzich.

Ocenéni

K datu pofizeni jsou derivdty ocenény porizovaci cenou. Soucdsti porizovaci ceny derivdtu jsou pfimé ndklady souvisejici s potizenim, napr. poplatky a provize maklé-
#im, poradctim a burzdm.

K datu ucetni zdvérky jsou derivdty uctovdny v redlné hodnoté. Zména v rediné hodnoté je u derivdti k obchodovdni uctovdna jako oceriovaci rozdil z pfecenéni majet-
ku a zdvazkd.

Také zména v redlné hodnoté u zajistovacich derivdtu je uctovdna jako oceriovaci rozdil z pfecenéni majetku a zdvazkd, vyjma pripadd, kdy zména v ocenéni zajisté-

nych aktiv nebo zdvazkii je ictovdna do vykazu ziski a ztrdt. Zmény rediné hodnoty zajisténych aktiv a pasiv jsou také uctovdny jako oceriovaci rozdil z precenéni

majetku a zdvazk.

V pfipadé, Ze se jednd o derivdty zajistujici ménové riziko, kdy zména v ocenéni zajisténych aktiv a pasiv je tctovdna do vykazu ziskii a ztrdt a zdroven plati, Ze:

a)  bud'se jednd o zajistovaci derivdt obchodovany na verejném trhu a zmény v redlné hodnoté je mozné dolozit udaji z verejného trhu,

b)  nebo se jednd o zajistovaci derivdt neobchodovany na verejném trhu, ale derivdt bude vypordddn a ukoncen dle uzavrené smlouvy nejpozdéji do konce ndsledu-
jiciho ucetniho obdobi,

pak se na vrub prislusnych ucti ndkladi a ve prospéch prislusnych ucti vynosu uctuje nejen o zméndch v ocenéni zajisténych aktiv a pasiv, ale také o zméné v redlné

hodnoté zajistovacich derivatu. Pokud neni vyse uvedend podminka b.) spinéna, pak se na vrub uctu ndklady z derivdtovych operaci nebo ve prospéch tctu vynosy

z derivdtovych operaci zauctuji zmény v ocenéni derivdtu v takové vysi, ve které v absolutni cdstce neprevysi zmény v ocenéni zajistovanych aktiv a pasiv tuctované na

ucty ndkladt a vynost. Zbyld cdst redlné hodnoty takovéhoto derivdtu se zachyti jako ocefiovaci rozdil z pfecenéni majetku a zdvazkd.

V okamziku vypordddni derivdti jsou ptvodni zdpisy stornovdny, a to v pfipadeé, Ze plivodni zmény v redlné hodnoté derivdti byly zachyceny jako oceriovaci rozdil
z precenéni majetku a zdvazkd. V ostatnich pripadech je vypordddni derivdtu tctovdno pres ndklady resp. vynosy z derivdtovych operaci.

Vynosy a naklady

Vynosy a ndklady se ctuji casové rozlisené, tj. do obdobi, s nimz ¢asové a vécné souvisi. Opravy ndklad(i nebo vynosi minulych tcetnich obdobi se uctuji na tictech
ndkladt a vynosd, kterych se tykaji. Za mimorddné ndklady a vynosy se povazuji pouze vyjimecné pripady souvisejici se zménou pouZitych tcetnich metod.

Pouziti odhadi a stanoveni redlné hodnoty

Sestaveni ucetni zdvérky vyZaduje, aby vedeni spolecnosti pouzivalo odhady a predpoklady, jez maji vliv na vykazované hodnoty majetku a zdvazkd k datu ucetni
zdvérky a na vykazovanou vysi vynosti a ndklad(i za sledované obdobi. Vedeni spolecnosti je pfesvédceno, Ze pouzité odhady a predpoklady se nebudou vyznamnym
zplisobem lisit od skutecnych hodnot v ndslednych ucetnich obdobich.

Jako redInd hodnota je pouZito ocenéni kvalifikovanym odhadem, které vychdzi z normy spolecnosti pro strategii fizeni a oceriovdni financnich rizik.

Zmény zplisobu ocefiovéni, postupt odpisovani, postupt tiétovani a vykazovani oproti pfedchdzejicimu dcetnimu obdobi

K datu ucetni zdvérky provedla spolecnost, v souladu se zménou postupt uctovdni pro podnikatele, ocenéni realizovatelnych cennych papirci a derivatu redlnou hodno-
tou. Vlivem tohoto precenéni snizila spolecnost viastni kapitdl celkem o 292 894 tis. K¢ viz. bod 3.7.1.

Vroce 2001 byly kurzové rozdily z precenéni majetku a zdvazki v cizi méné k datu ucetni zdvérky uctovdny rozvahové. Pocinaje rokem 2002 jsou tyto kurzové rozdily
uctovdny do finan¢nich ndklad resp. vynost. Cdstka zauctovand jako zména metody v roce 2002 do mimoiddnych vynos Cinila celkem 375 509 tis. K¢ z toho 10 449
tis. K¢ bylo z titulu rozpusténi rezervy na kurzové ztrdty.

Ve srovndni s pfedchozim ticetnim obdobim doslo k povinnosti tictovat odloZenou dariovou povinnost i v piipadé precenéni majetku nabytého vkladem. Spole¢nost

k 1.1.2002 zauctovala na vrub uctu neuhrazené ztrdty minulych let odloZeny dariovy zdvazek ve vysi 757 160 tis. K¢ z titulu odloZeného dariového zdvazku k zistatkové
hodnoté precenéni majetku nabytého vkladem (vykazovdno jako opravnd polozka k nabytému majetku) a z titulu ztstatkové hodnoty majetku na jehoZ porizeni byla

poskytnuta dotace viz. bod 3.7.1.

V souladu se zménou postupt tctovdni pro podnikatele doslo ke zméndm ve vykazovdni. Z diivodu zachovdni kontinuity bylo upraveno i vykazovdni minulého obdobi.

DOPLNUJICI UDAJE K ROZVAZE A VYKAZU ZISKU A ZTRAT

Dlouhodoby majetek

. Dlouhodoby nehmotny majetek

Porizovaci cena
(udaje v tis. K¢)

Stav k 31. 12. 2000 PFirastky Ubytky  Stav k 31. 12. 2001 Prirastky Ubytky Stav k 31.12. 2002
Vyzkum a vyvoj 139 948 4406 269 144085 34837 6 800 172122
Software 166 459 10451 0 176 910 19038 4611 191337
Ocenitelnd prdva 21589 18781 0 40370 988126 100 1028397
Potizeni DNM 1363104 84554 4106 1443552 -1020773 20000 402778
Zdlohy na DNM 114195 9127 0 123322 -32296 0 91026
Celkem 1805 295 127 319 4375 1928 239 -11 068 31511 1885 660
Oprdvky
(udaje v tis. K¢)

Stav k 31. 12. 2000 Priristky Ubytky  Stav k 31. 12. 2001 Prirastky Ubytky Stav k 31. 12. 2002
Vyzkum a vyvoj 92410 20914 269 113055 18233 6793 124495
Software 74 687 38057 0 112744 38506 4611 146 639
Ocenitelnd prdva 20466 1279 0 21745 10113 100 31758

Celkem 187 563 60 250 269 247 544 66 852 11 504 302 892
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3.1.2.

Zustatkovd hodnota
(udaje v tis. K¢)

Stav k 31. 12. 2000 Stav k 31. 12. 2001 Stav k 31. 12. 2002
Vyzkum a vyvoj 47538 37030 47 627
Software 91772 64 166 44698
Ocenitelnd prdva 1123 18625 996 639
Porizeni DNM 1363104 1443 551 402778
Zdlohy na DNM 114195 123322 91026
Celkem 1617732 1680 695 1582768

Pozn.: v pfipadé uctd pofizeni dlouhodobého nehmotného majetku a zdloh na DNM je ve sloupci Piristky uvddéna zména stavu majetku vedeného na téchto tctech. Ve sloupci
Ubytky jsou pak u téchto tcéti vykazovdny pouze skutecnd vyrazeni majetku vedeného na téchto tctech.

Vyznamnou polozkou dlouhodobého nehmotného majetku jsou licence souvisejici s novymi investicnimi akcemi. Jednd se o licenci k vyrobé polypropylenu od firmy
BP AMOCO (k datu tcetni zdvérky vyfakturovdno na uctu pofizeni ve vysi 402 778 tis. K¢ a na nevyuctovanych poskytnutych zdlohdch ve vysi 91 026 tis. K¢)

a ddle licenci k vyrobé vysokohustotniho polyetylenu (HDPE) od firmy UNIVATION TECHNOLOGIES LLC, kterd jiz byla k datu zdvérky aktivovdna do majetku spolecnosti
v Cdstce 988 126 tis. KC.

Mezi vyznamné polozky dlouhodobého nehmotného majetku ddle patii studie vykazované na rddku nehmotné vysledky vyzkumu a vyvoje.

Odpisy dlouhodobého nehmotného majetku zatctované do ndkladi

Odpisy dlouhodobého nehmotného majetku zatctované do ndkladt v roce 2002 Cinily 66 851 tis. K¢ a v roce 2001 Cinily 59 802 tis. K¢.

Souhrnnd vyse drobného nehmotného majetku neuvedeného v rozvaze

Souhrnnd vyse drobného dlouhodobého nehmotného majetku neuvedeného v rozvaze cini k datu zdvérky roku 2002 12 809 tis. K¢ a k datu zdvérky roku 2001 cinila
11220 tis. K¢.

Dlouhodoby hmotny majetek
Porizovaci cena
(udaje v tis. K¢)
Stav k 31. 12. 2000 Priristky Ubytky  Stav k 31. 12. 2001 Priristky Ubytky Stav k 31.12. 2002
Pozemky 7801 0 2140 5661 0 2886 2775
Stavby 5218705 97422 107 109 5209018 1094724 45850 6257892
Samostat. mov. véci 9265467 717 962 113137 9870292 2874225 138893 12 605 624
- Stroje a zarizeni 8940519 706 458 109 667 9537310 2833253 126 594 12243 969
- Dopr. prostiedky 319407 11504 2375 328536 39326 12 240 355622
- Inventdr 5541 0 1095 4446 0 26 4420
- Maj.por.leasingem 0 0 0 0 217 28 189
- Pred.z drah. kovi 0 0 0 0 1429 5 1424
Jiny DHM 179182 0 174583 4599 0 1753 2846
Pofizeni DHM 2300049 2758800 16 833 5042016 -1768573 102 895 3170548
Zdlohy na DHM 353818 -205 796 0 148 022 -143 884 0 4138
Opravnd polozka k nabytému majetku 3 487 819 0 0 3487819 0 0 3487819
Celkem 20812 841 3 368 388 413 802 23767 427 2056 492 292277 25531 642
Oprdvky
(Udaje v tis. K¢)
Stav k 31. 12. 2000 PFirastky Ubytky  Stav k 31. 12. 2001 Prirastky Ubytky Stav k 31.12. 2002
Stavby 758 553 199 954 14189 944318 207 298 8144 1137472
Samostat. mov. véci 2278188 741603 57733 2962058 732425 94 564 3599919
- Stroje a zarizeni 2152921 715470 55420 2812971 706 403 85943 3433431
- Dopr. prostredky 122 165 25629 1325 146 469 25604 8596 163477
- Inventdr 3102 504 988 2618 418 25 3011
Jiny DHM 48602 0 48602 0 0 0 0
Opravnd polozka k nabytému majetku 1007 592 232522 0 1240114 232521 0 1472635
Celkem 4 092 935 1174079 120 524 5146 490 1166 244 102 708 6210 026
Opravné polozky.
(Udaje v tis. K¢)
Stav k 31. 12. 2000 PFirastky Ubytky  Stav k 31. 12. 2001 Prirastky Ubytky Stav k 31.12.2002
Stavby 105 394 19418 52536 72276 21042 33699 59619
Samostat. mov. véci 28434 4055 12035 20454 518 3365 17607
Porizeni DHM 86 009 150 6187 79972 0 0 79972
Celkem 219 837 23623 70 758 172 702 21560 37 064 157 198
Zdstatkovd hodnota
(udaje v tis. K¢)
Stav k 31. 12. 2000 Stav k 31. 12. 2001 Stav k 31. 12. 2002
Pozemky 7801 5661 2775
Stavby 4354758 4192424 5060801
Samostatné movité véci 6958845 6887780 8988098
- Stroje a zafizeni 6759 164 6 703 885 8792931
- Dopravni prostredky 197 242 182067 192 145
- Inventar 2439 1828 1409
- Maj.por.leasingem 0 0 189
- Pied. z drah. kovii 0 0 1424
Jiny DHM 130580 4599 2846
Porizeni DHM 2214040 4962 044 3090576
Zdlohy na DHM 353818 148022 4138
Opravnd polozka
k nabytému majetku 2480227 2247 705 2015184
Celkem 16 500 069 18 448 235 19164 418

Pozn.: v pfipadé ucti potizeni dlouhodobého hmotného majetku a zdloh na DHM je ve sloupci Pirtistky uvddéna zména stavu majetku vedeného na téchto tctech. Ve sloupci Ubytky
Jjsou pak u téchto uctu vykazovdny pouze skutecnd vyrazeni majetku vedeného na téchto uctech.
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Odpisy dlouhodobého hmotného majetku zatctované do ndkladi

Odpisy dlouhodobého hmotného majetku v roce 2002 Cinily 930 369 tis. K¢ a v roce 2001 Cinily 954 642 tis. KC.

Souhrnnd vyse drobného dlouhodobého hmotného majetku neuvedeného v rozvaze

Souhrnnd vyse drobného hmotného majetku neuvedeného v rozvaze k datu ucetni zdvérky za rok 2002 ¢ini 142 201 tis. K¢ a k datu zdvérky za rok 2001 cinila

137901 tis. K¢.

Opravné polozky k dlouhodobému majetku

Prehled opravnych poloZek k majetku k 31.12.2002 a k 31.12.2001:
(udaje v tis. K¢)

Tituly pro opravné poloZky Stav k 31. 12. 2002 Stav k 31. 12. 2001
« Opravné polozky ke stavbdm:
investicni akce ,Zpevnéni svahu Ruzodol” 30622 31690
na ztrdty z pfipravovanych prodeji nemovitosti 0 32545
na zstatkovou hodnotu budovy Trojskd 19832 0
na hodnotu majetku dle pldnu fyzickych likvidaci 8626 7418
fizeny utlum divize FENOLY 539 623
Opravné polozky k uctu 021 celkem: 59619 72276
« Opravné polozky k samostatnym movitym vécem a jejich souborim:
na hodnotu majetku dle pldnu fyzickych likvidaci 13532 15244
fizeny utlum divize FENOLY 4075 5210
Opravné polozky k tctu 022 celkem: 17 607 20 454
+ Opravné polozky k porizeni DHM:
investi¢ni akce ,Zpevnéni svahu Razodol” 73359 73359
na zmarené rozpracované investice 6613 6613
Opravné polozky k uctu 042 celkem: 79 972 79 972
Opravné polozky k dlouhodobému hmotnému majetku celkem: 157 198 172 702

Opravnd polozka k nabytému majetku

Opravnd polozka k nabytému majetku ve vysi 3 487 819 tis. K¢ vznikla v roce 1996 pfi vkladu Edsti podniku a odpisuje se rovnomérné po dobu 15-ti let. Do ndkladu byl
v roce 2002 zauctovdn odpis opravné polozky k nabytému majetku ve vysi 232 521 tis. K¢ a v roce 2001 Cinil odpis 232 522 tis. K¢.

Neodepisovany majetek

V rdmci uctu stavby je v cdstce 19 832 tis. K¢ evidovdna cdst budovy , Trojskd”, kterd neni odepisovdna. Tato polozka byla prevedena do spolecnosti CHEMOPETROL, a. s.,
na zdkladé privatizacniho projektu. V roce 2002 spole¢nost BENZINA a.s. tento majetek prodala Ceské sprdvé socidlniho zabezpeceni Praha. Z tohoto titulu byla na tuto

polozku majetku v roce 2002 vytvorena 100% opravnd polozka.

Pozemky

Pozemky pod stavbami vyrobniho zdvodu spolecnosti a v okoli katastrdinich uzemi Zdluzi u Litvinova, RiZodol, Dolni Litvinov, Dolni Jifetin, Kopisty a Konobrze nejsou
ve viastnictvi spolecnosti. Z tohoto diivodu nejsou vedeny ani v jeji ticetni evidenci. Vyse uvedené pozemky vlastni matefskd spolecnost UNIPETROL, a. s.
Spolecnost CHEMOPETROL, a. s., md zfizeno vécné biremeno k uzivdni téchto nemovitosti (pozemkd), které je zapsdno na katastrdlnim uradé v Mosté.

Uplata za ztizeni vécného bfemene byla za rok 2002 stanovena ve vysi 49 939 tis. K&

Prodej majetku v roce 2002

Jednou z nejvyznamnéjsich polozek prodanych v roce 2002 byl prodej vyrobny etylbenzenu spolecnosti KAUCUK, a.s. v celkové tcetni zistatkové hodnoté
44 410 tis. K& Ddle byl realizovdn prodej rekreacnich stedisek Klucenice a Sloup v Cechdch v celkové ucetni z(istatkové hodnoté 27 098 tis. K& Obé rekreacni strediska

byla proddna spolecnosti UAMK a.s.

Majetek uvedeny do uzivdni v roce 2002
Mezi nejvyznamnéjsi odvody majetku, které spolecnost realizovala v roce 2002, patfi:

«V oblasti nehmotného majetku
- licence pro intenzifikaci HDPE ve vysi 988 126 tis. K¢;
- software pro intenzifikaci vyrobny etylenové jednotky ve vysi 19 522 tis. K¢;
- vyssi fizeni jednotky polyetylenu ve vysi 13 605 tis. K¢.

«V oblasti hmotného majetku
- intenzifikace a modernizace vyroby HDPE (vysokohustotniho polyetylenu) ve vysi 2 401 293 tis. K&
- l.etapa intenzifikace a modernizace etylenové jednotky ve vysi 366 066 tis. K¢;
- spolecné off sites pro rozvoj petrochemickych vyrob ve vysi 397 156 tis. K¢;
- rekonstrukce a modernizace vyrobny POX - 2. fdze ve vysi 184 406 tis. K¢;
- zplyfiovdni mazutu — vyména hordkd ve vysi 443 676 tis. K¢ a zafizeni pro odstranéni H,S ve vysi 35 896 tis. K¢;
- rekonstrukce tretiho odlucovace popilku na T700 ve vysi 34 956 tis. K¢;
- vyména ndplni kolony v chladicim systému DPS 500 ve vyrobné POX ve vysi 25 118 tis. K.

. Majetek najaty formou financniho a operativniho leasingu

Financni prondjem (leasing) s ndslednou koupi najaté véci

Spolecnost je zavdzdna platit leasingové spldtky za financni leasing ndsledovné:

2002

(udaje v tis. K¢)

Popis predmétu/skupiny predméti Leasingové splatky Skutecné uhrazené Splatno Splatno
celkem splétky k 31. 12. 2002 do 1 roku v ndsledujicich letech

Vyrobni technologie 371506 349213 9016 13277

Ostatni dopravni zarizeni 10594 10594 0 0

Celkem 382 100 359 807 9016 13277
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3.1.4.

3.2,

2001
(udaje v tis. K¢)
Popis predmétu/skupiny predméti Leasingové splatky Skutecné uhrazené Splatno Splatno
celkem splétky k 31. 12. 2002 do 1 roku v nésledujicich letech
VWyrobni technologie - viz pozn. 875381 661465 78739 22560
Zarizeni kuchyné 37566 37566 0 0
Soubor zarizeni vypocetni techniky 25375 21801 3574 0
Ochranné pomticky (dychaci pfistroje) 9309 9309 4] 0
Osobni a ndkladni automobily 8775 8775 0 0
Ostatni dopravni zafizeni 10594 8840 1754 0
Celkem 967 000 747 756 84 067 22 560

Pozn.: Ve sloupci,Leasingové spldtky celkem” je uvedena ptivodni hodnota leasingovych spldtek dle prislusnych smluv. Ve skupiné,,Vyrobni technologie” jsou zahrnuty i smlouvy na
prondjem souboru technologického zafizeni na vyrobu CO,. Tyto smlouvy byly k 1. listopadu 2001 pievedeny na firmu LINDE TECHNOPLYN, a. s. (v rdmci prodeje celé vyrobny).
Z tohoto divodu neodpovidd hodnota spldtek dané polozky, uvedend ve sloupci Leasingové spldtky celkem, souctu spldtek uvedenych v ndsledujicich sloupcich tabulky.

Uvedené udaje jsou bez dané z pridané hodnoty, pokud je mozZno tuto dari uplatnit jako odpocet na vstupu.

V souvislosti s financnim prondjmem bylo v roce 2002 do ndkladti zauctovdno 80 308 tis. K¢ a v roce 2001 se jednalo o cdstku 229 822 tis. K¢.

Operativni prondjem (leasing)

Nejvyznamnéjsi operativni prondjmy spolecnosti jsou shrnuty v ndsledujici tabulce:
(udaje v tis. K¢)

Popis predmétu/ Datum Datum Zauctovdno do Zauctovano do
skupiny pfedméti zahdjeni ukonéeni ndkladi v roce 2001 nakladii v roce 2002
Prondjem Zeleznicnich cisteren neurcito 158837 147 690
Pozemky (UNIPETROL) 21.07.1997 neurcito 47725 49939
Prondjem pozemkd od ostatnich spolecnosti neurcito 4983 3816
Informacni technologie - pdter.optic.kabel.trasa 01.12.1995 30.06.2002 3952 1888
EuroSupport - vakuovd susdrna 01.12.1998 37.1.2003 1367 1191
ASPEN Technology — prondjem programdi 01.06.2000 31.05.2005 2264 2119
EuroSupport - rotacni mixér 01.01.1998 37.1.2003 686 595
T-Systems Czech s.r.o. - licence SAP R/3 a kapacita servert 19.12.2000 31.12.2007 16 070 15446
T-Systems Czech s.r.o — prondjem HW a datovych okruhti 03.01.2000 31.12.2003 440 1022

Uvedené udaje jsou bez dané z pridané hodnoty, pokud je mozno tuto dari uplatnit jako odpocet na vstupu.

V priibéhu roku byl ukoncen operativni prondjem Pdterni optické kabelové trasy , kterou spolecnost ndsledné odkoupila od spole¢nosti CAC LEASING, a.s., formou spldt-
kového prodeje do roku 2005 viz. bod 3.10.2.

Dlouhodoby majetek zatizeny zdstavnim pravem

Spole¢nost nemd zdstavu na Zddné nemovitosti ani na Zddny jiny dlouhodoby majetek.
Dlouhodoby financni majetek

Porizovaci cena

(udaje v tis. K¢)

Cena poFizeni Pofizovaci cena Redlna hodnota
Stav  Prirastky Ubytky Stav  PrirGstky Ubytky Precenéni Stav
k 31.12. 2000 k 31.12. 2001 k 31.12.2002 k 31.12.2002
Cenné papiry a podily
s rozhodujicim vlivem 1374293 10 000 163 896 1220397 2090 39512 -44 430 1138545
Cenné papiry a podily
s podstatnym vlivem 77 240 0 0 77 240 0 0 -12288 64952
Realizovatelné cenné
papiry a podily 437 065 28 0 437093 0 280847 -156 219 27
Dluzné cenné papiry
drzené do splatnosti 0 0 0 0 0 0 0 0
Pujcky podnikim ve skupiné 182 083 72648 45 066 209 665 23544 74 200 -131559 27450
Ostatni pajcky 0 0 0 0 53450 26 250 27 200
Ostatni dlouhodoby
finanéni majetek 0 0 0 0 0 0 0 0
Celkem 2070 681 82676 208 962 1944 395 79 084 420 809 - 344 496 1258174

Pozn.: Ve sloupci,Precenéni k 31.12.2002" jsou v pfipadé cennych papir(i a podilti s rozhodujicim a podstatnym vlivem a u ptjcek podnikt ve skupiné uvddény opravné polozky.V pri-
padé realizovatelnych cennych papirt a podilii je uvedeno precenéni na redinou hodnotu.

V roce 2002 doslo v oblasti dlouhodobého financniho majetku k témto vyznamnym zméndm:

TERANET, a.s.

V priibéhu roku 2002 byla ukoncena likvidace spolecnosti a schvdlen ndvrh na rozdéleni likvidacniho zdstatku jedinému akciondti. Dne 14.11. 2002 doslo ve Stredisku
cennych papirt ke zruseni akcii na prikaz likviddtora.

CHEMOPETROL BM, a.s.

V realizaci je navyseni zdkladniho kapitdlu spolecnosti (o cdstku 56 000 tis. K&) formou zapocteni tveérd, které spolec¢nosti CHEMOPETROL BM, a.s. poskytl jediny akcio-
ndr CHEMOPETROL, a.s.

HC CHEMOPETROL, a.s.

CHEMOPETROL, a.s., koupil od spole¢nosti HC Litvinov s.r.o., na zdkladé smlouvy o tplatném pievodu cennych podilii ze dne 2.9.2002, 21 ks akcii spole¢nosti HC
CHEMOPETROL, a.s., o jmenovité hodnoté 100 tis. K¢ (v celkové hodnoté 2 100 tis. K¢), ¢imz zvysil svij podil v HC CHEMOPETROL, a.s., 0 2,5 %. Porizovaci cena vyse uve-
denych 21 ks akcii ¢inila 2 090 tis. K¢ Platba kupni ceny byla z dsti uskutecnéna zdpoctem vzdjemnych pohleddvek a zdvazkd kupujiciho a proddvajiciho.
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INCHEM GROUP, a.s.

Dle smlouvy o tplatném prevodu cennych papir(i (ze dne 20. 11. 2002) preved! proddvajici CHEMOPETROL, a.s., na kupujiciho UNIPETROL, a.s. 100 ks akcii spolecnosti
INCHEM GROUP, a.s. Jednalo se o prodej 100% podilu na zdkladnim kapitdlu. Celkovd kupni cena za veskeré prevddéné akcie ¢inila 1 110 tis. K¢ a byla uhrazena 28.11.

2002.
3.2.1. Podilové cenné papiry a vklady v podnicich s rozhodujicim vlivem
2002
(udaje v tis. K¢, neni-li uvedeno jinak)
Nézev spolecnosti Porizovaci Nominalni Pocet Podil Viastni Ucetni Opravna Finanéni Zistatkova
cena hodnota cennych v % kapital hospodarsky polozka vynosy hodnota
v Kc papiri spol. vysledek za rok k 31.12.
CHEMOPETROL - DOPRAVA a.s. 760476 1000 000 806 100,00 872243 40 260 0 17 000 760476
B.U.T, s.r.o. 345624 Obchodni podil 100,00 316 740 5138 22054 8022 323570
CHEMOPETROL - CHEMTEZ, a.s. 1000 1200
27 860 100 000 266 100,00 27207 800 653 27207
CHEMOPETROL BM, a.s. 21723 100 000 278 100,00 -87 502 -34 965 21723 0
HC CHEMOPETROL, a.s. 27292 100 000 596 70,95 59781 -6 574 0 27292
TERANET, a.s. Ukoncena likvidace spole¢nosti 10200 0
Celkem 1182975 44 430 35222 1138 545
CHEMOPETROL - DOPRAVA a.s.
Zaknihované akcie v nomindlIni hodnoté 1 000 K¢ byly v roce 2002 vyménény za akcie v listinné podobé s nomindlini hodnotou 1 000 tis. Kc.
Spolecnost poskytla dne 28. 8. 1998 ujiténi o podpore formou, letter of comfort” spolecnosti CHEMOPETROL - DOPRAVA a.s. na uvér od CSOB ve vysi 90 mil. K¢, Splat-
nost Uveéru je 31.3.2003. K 31. 12. 2002 byl uvér cerpdn ve vysi 3 157 tis. K¢
2001
(udaje v tis. K¢, neni-li uvedeno jinak)
Nazev spoleénosti Pofizovaci Nominalni Pocet Podil Vlastni Ucetni Opravna Finanéni Zistatkova
cena hodnota cennych v % kapital hospodarsky polozka vynosy hodnota
v K¢ papiri spol. vysledek za rok k 31.12.
CHEMOPETROL - DOPRAVA a.s. 760476 1000 806 000 100,00 851448 14777 760476
TERANET, a.s. 38511 1000 45000 100,00 60692 2574 9028 38511
CHEMOPETROL - CHEMTEZ, a. s. 1000 1200 24367
27860 100 000 266 100,00 24367 1381 3493
CHEMOPETROL BM, a.s. 21723 100 000 278 100,00 -52537 -52 805 21723 0
INCHEM GROUR, a.s. 1000 10000 100 100,00 1103 19 1000
HC CHEMOPETROL, a.s. 25203 100 000 575 68,45 85986 6719 25203
B.U.T,s.r.o. 345624 100,00 352681 8000 12750 345624
CHEMOPETROL CHEMINVEST s.r. 0. proddn obchodni podil 33097
Celkem 1220 397 25216 54 875 1195181
3.2.2. Podilové cenné papiry a vklady v podnicich s podstatnym vlivem
2002
(Udaje v tis. K¢, neni-li uvedeno jinak)
Nazev spolecnosti Porizovaci Nominaini Pocet Podil Viastni Ucetni Opravnd Finan¢ni Zustatkova
cena hodnota cennych v%  kapital hospodaFsky polozka vynosy hodnota
v K¢ papiri spol. vysledek za rok k 31.12.
CELIO a.s. 77 240 1000 000 77 40,53 160 256 5336 12288 0 64952
10000 1
Celkem 77 240 12 288 [ 64 952
2001
(udaje v tis. K¢, neni-li uvedeno jinak)
Nézev spolecnosti Porizovaci Nominalni Pocet Podil Viastni Ucetni Opravna Finanéni Zistatkova
cena hodnota cennych v % kapital hospodarsky polozka vynosy hodnota
v Kc papiri spol. vysledek za rok k 31.12.
CELIO a.s. 77 240 1000 000 77 40,53 124020 9276 14816 0 62424
10000 1
Celkem 77 240 14 816 0 62 424
3.2.3. Realizovatelné cenné papiry a podily
2002
(udaje v tis. K¢, neni-li uvedeno jinak)
Nazev spolecnosti Druh cenného Pofizovaci Nominalni Pocet cennych Reédlna
papiru a ISIN cena hodnota v K¢ papiri hodnota
UNIVERSAL BANKA, a.s. v konkurzu zaknihované 142 286 100 000 1860 4]
IMPULS, a.s.,v likvidaci” listinné 500 10 000 50 0
WALTER a.s. listinné
(2 hromadné akcie) 13432 1000 10232 0
1000 3200
CITADELA VI.s.r.0. 21 Obchodni podil 21
Stredni skoly EDUCHEM, a.s. zaknihované 1 1 1100 0
SPORTaS, s.r.o. 6 Obchodni podil 6
Celkem 156 246 27
BENZINA a.s.

Na zdkladé ,,Smlouvy o uplatném prevodu cennych papiri” ze dne 2. 4. 2002 prevedl CHEMOPETROL, a.s. na kupujici spole¢nost UNIPETROL, a.s., 1 652 044 ks akcii spo-
lecnosti BENZINA a.s. Kupni cena prevddeénych akcii byla stranami sjedndna dohodou a ¢inila 58 978 tis. K¢. Pavodni pofizovaci cena cinila 280 847 tis. K¢. Pri prodeji
byla soucasné rozpusténa v minulosti vytvorend opravnd polozka v celkové vysi 221 869 tis. K.
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Zména metody oceriovdni realizovatelnych cennych papiri v roce 2002

V souvislosti s oceriovdnim realizovatelnych cennych papir na redlnou hodnotu doslo ke zruseni v minulosti vytvorenych opravnych poloZek (v celkové vysi 156 219 tis.
K¢, uctovdno proti hospoddrskému vysledku predchozich obdobi) a k zdvérkovému prouctovadni redlné hodnoty - jako pfimé snizeni hodnoty cennych papirt (prostred-
nictvim nového analytického uctu 063 souvztazné proti uctu 414).

UNIVERSAL BANKA, a.s. v konkurzu

V priibéhu roku 2002 bylo zapsdno snizeni zdkladniho kapitdlu ve spolecnosti UNIVERSAL BANKA, a.s., v konkurzu. Zdkladni kapitdl byl snizen o 80 000 tis. K¢

av soucasné dobé cini 1520 000 tis. K¢. Pocet akcii a nomindlni hodnota v drzeni CHEMOPETROLU ziistaly nezménény, ale doslo ke zvyseni podilu ve spolecnosti
00,61 % na vyslednych 12,24 %. Akciondi'skd prava CHEMOPETROL, a.s., ve spolecnosti UNIVERSAL BANKA, a.s., v konkurzu vykondvd na zdkladé pIné moci spolec¢nost

UNIPETROL, a.s.

WALTER a.s.

V mésici zdri 2002 rozhodla valnd hromada spolecnosti WALTER a.s. o snizeni zdkladniho kapitdlu z dosavadni hodnoty 3 163 689 tis. K¢ na hodnotu 632 738 tis. K¢
tedy 0 2 530 951 tis. K¢ za tcelem uhrady ztrat minulych obdobi. Uvedend skutecnost byla zapsdna obchodnim soudem az v roce 2003.

2001
(udaje v tis. K¢, neni-li uvedeno jinak)
Néazev spolecnosti Cena Opravna Pocet cennych Nominalni Podil
pofizeni polozka papiri hodnota v K¢ %
UNIVERSAL BANKA, a.s.v konkurzu 142 286 142 286 1860 100 000 11,63
IMPULS, a.s.,v likvidaci” 500 500 50 10 000 5,00
WALTER a.s. 10232 1000
13432 13432 3200 1000 0,42
BENZINA a. s. 280847 221869 1652044 34 13,35
Stredni skoly EDUCHEM, a.s. 1 1 1 1000 1,00
CITADELA VI, s.r.0. 21 0,058
SPORTas, s.r.o. 6 0,018
Celkem 437 093 378 088
3.2.4. Pujcky podnikim ve skupiné
2002
(udaje v tis. K¢)
Spolecnost Vztah ke Céstka Urokova Urok Datum Jisténi Zemé Opravna
spolecnosti sazba za rok splatnosti (ména) polozZka
CHEMOPETROL BM, a.s. Rozhodujici vliv 131559 7,0% p.a. 8329 31.12.2005 Sménka viz.pozn. 131559
CELIO a.s. Podstatny vliv 27 450 6M PRIBOR 2284 31.1.2007 Sménka CR 0
+1,8% (CZK)
Celkem 159 009 10613 131 559

Uvérovy rdmec poskytnuty spole¢nosti CHEMOPETROL BM, a.s. platny k 31.12.2002 ¢ini édstku 155 400 tis. K& Cerpdni probihd v jednotlivych transich. K 31.12.2002
byla vycerpdna celkovd cdstka 131 559 tis. K¢ z toho byla cdst Cerpdna v cizi méné (410 tis. EUR, tj. 12 959 tis. K¢ pii prepoctu kurzem k 31. 12. 2002). Posledni termin pro
Cerpdni je stanoven Smlouvou nejpozdéji do 31. 1.2003. U uvéru se predpoklddd mésiéni spldceni dle spldtkového kalenddre, pocinaje 31. 10. 2004. Uvér je zajistén viast-
ni sménkou (vystavce spolecnost CHEMOPETROL BM, a.s.). S ohledem na pripravovanou restrukturalizaci spole¢nosti CHEMOPETROL BM, a.s. byla na celkovou nacerpa-

nou cdst uveéru vytvorend 100% opravnd polozka.

Uvér poskytnuty spolecnosti CELIO a.s. platny k 31.12. 2002 cini ¢dstku 36 450 tis. KC. Spldtky splatné v roce 2003 v celkové vysi 9 000 tis. K¢ jsou vykdzdny v krdtkodo-

bych pohleddvkdch v podnicich s podstatnym vlivem.

2001
(Udaje v tis. K¢)
Spolecnost Vztah ke Céstka Urokovéd Urok Datum Jisténi Zemé Opravna
spolecnosti sazba za rok splatnosti (ména) polozZka
BENZINA a.s. Konsol. celek 62200 3M PRIBOR 7478 10.11.2004 - CR 0
+1% (CZK)
CHEMOPETROL BM, a.s. Rozhodujici viiv 111015 7,0% p.a. 6236 31.12.2005 Sménka viz pozn. 0
CELIO a.s. Podstatny vliv 36 450 6M PRIBOR 2936 31.1.2007 Sménka CR 0
+1,8% (CZK)
Celkem 209 665 16 650 0
3.2.5. Ostatni ptjéky
2002
(udaje v tis. K¢)
Spolecnost Céstka Urokova sazba Urok za rok Datum splatnosti Jisténi Zemé (ména)
BENZINA a.s. 27200 3M PRIBOR+1% 4187 10.11.2004 - CR (CZK)
Celkem 27 200 4187

Celkovd vyse pljcky poskytnuté spolecnosti BENZINA a.s. je 62 200 tis. K¢ Cdst této pujcky ve vysi 35 000 tis. K& je splatnd v roce 2003. Tato &dst je vykdzdna v rdmci
jinych krdtkodobych pohleddvek.

Vroce 2001 spolecnost neposkytla Zddné ostatni pijcky. Pujcka spolecnosti BENZINA a.s. byla vykazovdna v pujckdch podnikim ve skupiné viz. 3.2.3.a 3.2.4.

3.3. Zasoby

Opravné polozky k zdsobdm

(udaje v tis. K¢)

Stav k 31. 12. 2000 PFirastky Ubytky  Stav k 31.12.2001 Prirastky Ubytky  Stav k 31. 12. 2002
Materidl 81742 0 57680 24062 0 10719 13343
Polotovary vl. vyroby 1818 29942 0 31760 0 28923 2837
Hotové vyrobky 2819 60274 0 63093 23043 0 86136
Celkem 86 379 90 216 57 680 118 915 23 043 39 642 102 316
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3.4.

3.4.

-

3.4.2.

3.4.3.

Zdsoby predané do konsignacnich skladd

Hodnota zdsob predanych do konsignacnich skladd ¢inila k datu dcetni zdvérky 354 158 tis. K¢ Jednalo se o zdsoby hotovych vyrobku (plasty), které s ohledem na skla-
dové kapacity spolecnosti bylo nutno uskladnit u vybranych zdkazniki a externich skladovatelt.

Pohledsvky

(udaje v tis. K¢)

. Pohledédvky z obchodniho styku

Stav k 31. 12. 2002 Stav k 31. 12. 2001
Dlouhodobé
- odbératelé 109 000 125000
Celkem 109 000 125 000
(udaje v tis. K¢)

Stav k 31. 12. 2002 Stav k 31. 12. 2001
Kratkodobé
- odbératelé 1857445 1471022
- sménky k inkasu 284490 378940
- poskytnuté provozni zdlohy 42914 33321
- ostatni pohleddvky 34537 36613
- opravné polozky -210 862 -170115
Celkem 2008 524 1749 781

Vékova struktura pohleddvek z obchodniho styku

(udaje v tis. K¢)

Rok Kategorie Do splatnosti Po splatnosti Celkem
0 - 90 dni 91-180dni 181 - 360 dni 1-2roky 2roky avice

2001 Krdtkodobé 1635367 105 802 7398 6124 25720 139485 1919896

Opr. polozky 0 0 1850 3060 25720 139485 170115

2002 Krdtkodobé 1935717 62624 8363 14 446 43481 154 755 2219386

Opr. polozky 0 2667 2549 9201 41690 154 755 210862

Vyznamné zvyseni pohleddvek po splatnosti je zptisobeno pohleddvkou za spolecnosti Poli-Chem Sp. Z o.0. ve vysi 42 396 tis. K¢ (v kategorii 181 - 360 dni a v kategorii
1-2 roky). Na tuto spolecnost byl v lednu roku 2003 vyhldsen konkurz.

Pohledévky k podnikim ve skupiné

(udaje v tis. K¢)

Nézev spolecnosti

Stav k 31. 12. 2002

Stav k 31. 12. 2001

Krdtkodobé pohleddvky

+Z obchodniho styku

Dceriné spolecnosti
CHEMOPETROL - CHEMTEZ, a. s. 3022 4063
HC CHEMOPETROL, a. s. 1897 1956
CHEMOPETROL — DOPRAVA a.s. 5572 4000
CELIOa.s. 281 341
CHEMOPETROL BM, a.s. viz pozn. 1 7642 4224
TERANET, a.s. 0 2
B.U.T, s.r.o. 1124 26

Ostatni spolecnosti konsolida¢niho celku UNIPETROL
KAUCUK, a.s. 302584 101 844
AGROBOHEMIE a.ss. 181303 274095
CESKA RAFINERSKA, a.s. 123252 211666
PETROTRANS, a.s. 8 Nebyl ve skupiné
BENZINA a.s. 35380 36713
KORAMO, a.s. 611 40720
UNIPETROL TRADE, a.s. viz pozn. 2 21000 10 000
ALIACHEM, a.s. 2384 4408
ALIACHEM Benelux B.V. 0 1330
UNIPETROL Deutschland GmbH 40351 17548
CHEMAPOL Schweiz AG 0 2999
UNIPETROL CHEMICALS IBERICA S.A. 45138 0
UNIPETROL AUSTRIA HmbH 1011 0
SPOLANA a.s. 98729 50887
PARAMO, a.s. 80 0
UNIPETROL, a. s. 4626 3008

«V podnicich s rozhodujicim vlivem
HC CHEMOPETROL, a. s. 5000 7000
CHEMOPETROL BM, a. s. viz pozn. 1 11000 11000

*V podhnicich s podstatnym vlivem
CELIOa.s. 9000 9 000

Celkem kratkodobé pohledévky k podnikim ve skupiné 900 995 796 830

Pohleddvky mimo skupinu 1556 068 1335036

Kratkodobé pohledavky celkem 2457 063 2131866

Pozn.1:V pribéhu 1. pololeti roku 2001 byl spole¢nosti CHEMOPETROL BM, a.s. poskytnut novy revolvingovy dvér na cdstku 11 000 tis. K¢ splatny 1 rok od data podpisu smlouvy. Uvér

neni zajistén. V roce 2002 byla k ztstatku tohoto tvéru a k pohleddvce z obchodniho styku ve vysi 7 642 tis. K¢ vytvorena 100% opravnd polozka.
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3.4.4.

3.5.

3.5.

-

3.5.2.

3.6.

(udaje v tis. K¢)

Néazev spolecnosti Stav k 31. 12. 2002 Stav k 31. 12. 2001
Dlouhodobé pohleddvky
«Z obchodniho styku
Dceriné spolecnosti

- 0 0
Ostatni spolecnosti konsolidacniho celku UNIPETROL

UNIPETROL TRADE, a.s. viz pozn.2 99 000 110 000
Celkem dlouhodobé pohledavky k podnikim ve skupiné 99 000 110 000
Pohleddvky mimo skupinu 13 900 20300
Dlouhodobé pohledavky celkem 112 900 130 300

Pozn.2: Na zdkladé smlouvy o Postoupeni cdsti pohleddvky ze dne 21.3.2001 a dodatku ¢. 1. ze dne 11.12.2001 postoupila spolecnost svoji pohleddvku za spolecnosti Chemapol, a. s.
v nomindlni hodnoté 150 000 tis. K¢ na spolecnost UNIPETROL TRADE, a.s. (dfive spolecnost C.H.T, a.s.). Dle spldtkového kalenddre, uzavieného na 11 let, byla v roce 2001
uhrazena prvni spldtka. Ziistatek pohleddvky k 31.12.2002 ¢ini 120 000 tis. K¢, pricemz spldtka roku 2002 nebyla k datu ucetni zdvérky uhrazena (byla zaplacena 7.1.2003) a je
vykdzdna spolu se spldtkou roku 2003 v krdtkodobych pohleddvkdch v celkové vysi 21 000 tis. KC.

Jiné pohledavky
Vyznamnou polozku jinych krdtkodobych pohleddvek predstavuje predevsim cdst pujcky spolecnosti BENZINA a. s. ve vysi 35 000 tis. K¢ splatnd v roce 2003.

Finanéni majetek

(udaje v tis. K¢)

Néazev spoleénosti Stav k 31. 12. 2002 Stav k 31. 12. 2001
Pokladna 262 313
Ceniny 44 43
Bézné ucty 116277 63724
Terminované vklady 0 0
Majetkové cenné papiry k obchodovdni 0 2932
Dluzné cenné papiry k obchodovdni 0 0
Realizovatelné cenné papiry 0 0
Dluzné cenné papiry drzené do splatnosti 165 750 92304
Porizovdni krdtkodobého finan¢niho majetku 0 0
Opravnd polozka k béznému uctu u UNIVERSAL BANKY, a.s., v konkurzu -9.000 -10584
Kratkodoby finanéni majetek celkem 273 333 148 732

. Penézni prostiedky

Stav devizovych prostredku spolecnosti prepocteny platnym kurzem CNB k 31.12.2002, resp. k 31.12.2001, ¢ini 38 113 tis. K¢, resp. 12 559 tis. K¢

K 31.12.2002 méla spolecnost omezeno disponovdni s prostredky na ndsledujicich bankovnich uctech:

- Vdzany bézny ucet u Komercni banky, a.ss., se ztistatkem 45 263 tis. K¢. Na tento ucet jsou v souladu s platnou legislativou ukldddny penézni prostiedky urcené na
rekultivaci, zajisténi péce a asanaci sklddky popilku po ukonceni jejiho provozu. Prostfedky na tomto tctu mohou byt pouZity pouze k danému ucelu. Jejich cerpdni je
podminéno souhlasem referdtu Zivotniho prostredi okresniho uradu v Mosté.

- Bézné ucty se zlistatkem 9 000 tis. K¢ vedené u UNIVERSAL BANKY, a. s., kterd je od 12. 2. 1999 v konkurznim Fizeni. Na celkovy objem téchto ziistatkd byla spolecnosti
vytvorena opravnd polozka.

Krdtkodoby financni majetek

2002

(udaje v tis. K¢)

Charakter Emitent Ména Aktualni hodnota Opravna Datum Datum
v tis. K¢ polozka porizeni splatnosti

Depozitni sménka ABN AMRO Bank N.V. EUR 19594 0 31.12.2002 2.1.2003

Depozitni sménka Citibank a.s K¢ 50003 0 31.12.2002 2.1.2003

Depozitni sménka Citibank a.s EUR 30654 0 31.12.2002 2.1.2003

Depozitni sménka ING bank N.V. EUR 30497 0 31.12.2002 2.1.2003

Depozitni sménka Komercni banka a.s. K¢ 35002 0 31.12.2002 2.1.2003

Celkem 165 750 [

2001

(udaje v tis. K¢)

Charakter Emitent Ména Aktualni hodnota Opravna Datum Datum
v tis. K¢ polozZka pofizeni splatnosti

Depozitni sménka Citibank a.s K¢ 28 800 0 31.12.2001 2.1.2002

Depozitni sménka ABN AMRO Bank N.V. K¢ 44 889 0 31.12.2001 2.1.2002

Depozitni sménka Zivnostenskd banka a.s. K¢ 10 300 0 31.12.2001 2.1.2002

Depozitni sménka Zivnostenskd banka a.s. EUR 8314 0 31.12.2001 2.1.2002

Akcie Komercni banka, a.s. K¢ 2933 1584

Celkem 95 236 1584

Prechodné ucty aktiv

Ndklady piistich obdobi

Tato rozvahovd polozka zahrnuje casové rozliseni ndkladd vynaloZenych na obnovu katalyzdtor( (v Edstce 84 758 tis. K¢).

Dalsi vyznamnou polozkou v cdstce 33 543 tis. K¢ je casové rozliseni ndjemného z financniho leasingu, které bylo zaplaceno dopredu.

Casové rozlisovdny jsou rovnéz poplatky a financni ndklady zaplacené v roce 1999 (placeno celkem 26 710 tis. K¢&) za pFipravu dluhopisti emitovanych spolecnosti
UNIPETROL, a.s. uréenych pro financovdni investi¢nich potieb spolecnosti. K 31.12. 2002 ¢inil zistatek u této polozky 9 348 tis. Kc.

Prijmy pfistich obdobi

K poskytnutému dlouhodobému tvéru spolecnosti CHEMOPETROL BM, a.s. spolecnost casové rozlisuje troky. K datu tcetni zdvérky se jednd o cdstku 15 928 tis. K¢, ke
které byla vytvorena 100% opravnd polozka.
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3.7.

3.7.

-

3.7.2.

3.8.

3.9.

Dohadné ucty aktiv

Vzhledem k tomu, Ze k datu ucetni zdvérky nedoslo ke kone¢nému vypordddni pojistnych pfipadd (uddlosti v T700) vytvorila spolecnost na zdkladé likvidacni zprdvy
k pojistné uddlosti od syndikdtu zajistitelti dohadné polozky (ve vysi 180 000 tis. K¢) na ocekdvané pojistné ndhrady viz. bod 3.13.2.

Na tomto fddku rozvahy je ve sloupci minulé obdobi vykazovdn i zistatek aktivnich kurzovych rozdilii ve vysi 38 833 tis. K¢.

Vlastni kapital

. Zmény vlastniho kapitalu

(udaje v tis. K¢)

Zakladni  Ostatni Oceriovaci rozdily  Zakonny Ostatni Nerozdél. Neuhr. HV ve Vlastni
kapital fondy z precenéni majektu rezervni fondy zisk ztrdta schvalovacim kapital
a zdvazka fond ze zisku Fizeni celkem
Zistatky
k 31.12. 2000 10846 764 261 085 o 46 168 5162 0 -336049 370203 11193333
Zisk za
ucetni obdobi 0 0 0 0 0 0 0 442571 442 571
Rozdéleni zisku
za rok 2000 0 0 0 18510 7681 7963 336 049 -370203 0
Dary / dotace 0 0 0 0 0 0 0 0 0
Ostatni 0 0 0 0 -4379 0 0 0 -4379
Zastatky
k 31.12. 2001 10846 764 261 085 0 64678 8 464 7963 ] 442571 11631525
Zisk za
ucetni obdobi 0 0 0 0 0 0 0 15840 15840
Rozdéleni zisku
za rok 2001 0 0 0 22129 6719 413723 0 -442 571 0
Dary / dotace 0 0 0 0 0 0 0 0 0
Ostatni 0 0 -292 894 0 -4053 0 -600 941 0 -897 888
Zistatky
k 31.12. 2002 10846 764 261 085 -292 894 86 807 11130 421686 -600 941 15840 10749477

V tddku ostatni jsou zahrnuty:

- ocenéni realizovatelnych cennych papir(i a derivdt( snizené o odloZenou dari v celkové vysi 292 894 tis. K¢ (viz bod 3.9).

- platby na vrub socidlniho fondu ve vysi 4 053 tis. K¢, resp. 4 379 tis. K¢ v roce 2001

- neuhrazené ztrdty z pfedchozich obdobi v celkové vysi 600 941 tis. K¢, tj. odloZeny dariovy zdvazek z titulu pfecenéni majetku nabytého vkladem a majetku, na jehoz
porizeni byla poskytnuta dotace v celkové vysi 757 160 tis. K¢ (viz bod 3.16.2.) a rozpusténi v minulosti vytvorenych opravnych poloZek k realizovatelnym cennym
papirtim ve vysi 156 219 tis. K¢ tctovanych ve prospéch tohoto uctu (viz bod 3.2.3.).

Zakladni kapital

Zdkladni kapitdl spolecnosti je rozdélen na 10 846 764 kust kmenovych akcii v listinné podobé, znéjicich na jméno. Akcie jsou prevoditelné pouze se souhlasem valné

hromady.
Rezervy

(udaje v tis. K¢)

Rezervy na Rezerva na Rezerva na Rezerva na Ostatni Rezervy
opravy DHM kurzové asanace asanace rezervy celkem
ztraty - dariové uznatelna - dariové neuznatelna

Zistatek k 31. 12. 2000 0 54 247 26 605 28 990 60 957 170 799
Tvorba rezerv 0 0 8104 10 440 8653 27197
Cerpdni rezerv 0 -43 798 0 0 0 -43798
Zistatek k 31. 12. 2001 /] 10 449 34709 39430 69610 154 198
Tvorba rezerv 0 0 14873 2860 2017 19750
Cerpdni rezerv 0 -10449 0 0 -62 097 -72 546
Zistatek k 31. 12. 2002 [ [ 49 582 42 290 9530 101 402

Podminky vytvdreni zdkonné rezervy na asanaci Nové popelové skiddky jsou ddny zdkonem ¢. 125/1997 Sb., 0 odpadech a ddle Vyhldskou MZP ¢. 340/1997 Sb. Vyhlds-
ka uklddd provozovateli skiddky povinnost vytvdreni finanéni rezervy na rekultivaci, zajisténi péce o sklddku a asanaci po ukonceni jejiho provozu. K datu sestaveni roz-
vahy vytvorila spolecnost zdkonnou rezervu v celkové vysi 49 582 tis. K¢. S ohledem na celkovou kapacitu sklddky, mnozstvi uklddaného odpadu, predpoklddanou dobu
Jjejiho vyuzivdni (do roku 2018) a s ohledem na odhadovanou vysi ndklad( na viastni rekultivaci skldadky tvofi spolecnost rovnéz tcetni rezervu pro vyse uvedeny ucel.
Tvorba rezervy nad rdmec zdkona v roce 2002 cinila 2 860 tis. K.

Ostatni rezervy jsou tvofeny predevsim na pravdépodobné budouci zdvazky spolecnosti z titulu ndrok( uplatriovanych proti spole¢nosti.

Oceriovaci rozdily z pfecenéni majetku a zavazki

(udaje v tis. K¢)

Precenéni cennych papiru Precenéni derivatu Ostatni OdlozZena dari Oceriovaci

a podili (viz bod 3.2.3.) (viz bod 5.3.1.) precenéni (viz bod 3.16.2.) rozdily celkem

Zustatek k 31.12.2001 0 0 0 0 0
Ve prospéch VK 0 0 0 61404 61404
Na vrub VK 156219 198 079 0 0 -354 298
Ziistatek k 31. 12. 2002 -156 219 -198 079 0 61 404 -292 894
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3.10. Zavazky

3.10.1.Krédtkodobé zdvazky

Krdtkodobé zdvazky z obchodniho styku

(udaje v tis. K¢)

Stav k 31. 12. 2002 Stav k 31. 12. 2001

Kratkodobé zdvazky

- dodavatelé 2278870 2091286
- sménky k uhradé 252048 0
- prijaté zdlohy 38608 11049
Celkem 2569 526 2102 335

K 31.12.2002, resp. 2001, neevidovala spole¢nost Zddné vyznamné Edstky krdtkodobych zdvazku po Ihité splatnosti.

Sménky k uhradé predstavuji ¢dstku dluznou bance ABN AMRO Bank N.V. vzniklou z titulu obchodnich zdvazk( spole¢nosti za spole¢nosti CESKA RAFINERSKA, a.s., kte-
rou banka na zdkladé smlouvy o pristoupeni k zdvazku za spolecnost uhradila.
K 31.12.2002 se jednd o cdstku 252 048 tis. K¢ K 31. 12.2001 tato forma financovdni nebyla vyuzita.

Krdtkodobé zdvazky k podnikim s rozhodujicim vlivem

Od roku 1999 cerpd spolecnost prostrednictvim své matei'ské spolecnosti penézni prostiedky od bank urcené na financovdni a refinancovdni investicnich akci souviseji-
cich s obnovou a rozvojem petrochemickych vyrob. Z tohoto titulu jsou tyto zdvazky v rozvaze vykazovdny v fddku 89 jako dlouhodobé zdvazky k podnikim s rozhodu-
jicim vlivem a rocni spldtky téchto poskytnutych penéznich prostredki v fadku 101 jako krdtkodobé zdvazky k podnikim s rozhodujicim viivem.

(udaje v tis. K¢)

Véritel / Banka Ucel uvéru Ména Stav k Stav k Splatnost
31.12.2002 31.12.2001
v tis. K¢ v tis. K¢
UNIPETROL, a.s. Krdtkodoby uvér K¢ 30000 0 9.1.2003
UNIPETROL / Kreditanstalt fiir Wiederaufbau Intenzifikace a modernizace etylenové jednotky EUR 109 268 55496 30.6.2003,30.12.2003
UNIPETROL / Kreditanstalt fiir Wiederaufbau Intenzifikace a modernizace vyroby HDPE EUR 128619 0 16.1.2003,16.7.2003
UNIPETROL / Kreditanstalt fiir Wiederaufbau Intenzifikace a modernizace vyroby HDPE EUR 69 058 0 16.1.2003,16.7.2003
UNIPETROL / CITIBANK N.A. Licence HDPE a PP usb 108 536 0 15.8.2003
UNIPETROL / CITIBANK N.A., SOCIETE GENERALE ~ Novd jednotka vyroby polypropylenu EUR 43609 0 28.8.2003
UNIPETROL / CITIBANK N.A., SOCIETE GENERALE ~ Novd jednotka vyroby polypropylenu EUR 47034 0 16.6.2003,16.12.2003
UNIPETROL / Ceskd spotitelna, a.s.,
HVB Bank-Czech Republic a.s. Novd jednotka vyroby polypropylenu K¢ 107210 0 19.8.2003
UNIPETROL / Kreditanstalt fiir Wiederaufbau Modernizace a rozsiteni skladi Polyolefinti EUR 103 348 0 17.2.2003,17.8.2003
UNIPETROL / Kreditanstalt fiir Wiederaufbau Modernizace a rozsiteni skladt Polyolefint EUR 27938 0 17.2.2003,17.8.2003
Celkem 774 620 55 496
Jiné krdtkodobé zdvazky
2002
(udaje v tis. K¢ neni-li uvedeno jinak)
Spolecnost Ucel zévazku Ména  Celkova vyse Stav k Splatkové
zdvazku 31.12.2001 obdobi
v tis. mény
Lesy Ceské republiky, s.p. Ndhrady skod zplsobenych emisemi CZK 6 000 6 000 31.3.2003
Linde-KCA-Dresden GmbH Zddrzné souvisejici s fakturaci investicnich akci EUR 36 1143 Priibézné v roce 2003
Linde-KCA-Dresden GmbH Zddrzné souvisejici s fakturaci investi¢nich akci EUR 12 374 Priibézné v roce 2003
FOSTER WHEELER ITALIANA Zddrzné souvisejici s fakturaci investicnich akci EUR 3020 95422 Zaplaceno 7.2.2003
FOSTER WHEELER ITALIANA Zddrzné souvisejici s fakturaci investicnich akci CzZK 46 000 46 000 Zaplaceno 28.1.2003
CAC LEASING, a.s. Pdterni optickd kabelovd trasa EUR 333 10508 Srpen 2003
CACLEASING, a.s. Soubor zarizeni na zplyfiovdni mazutu CzZK 30238 30238 1.1. 2003,1.7.2003
Ostatni Predevsim zdvazky k celnim orgdniim CZK -302 -302 Priibézné v roce 2003
CITIBANK N.A. Zajisténi urokové sazby k uvéru na Licence HDPE a PP CZK 51975 51975 18.2.2003, 15.8.2003
Celkem 241 358
2001
(udaje v tis. K¢ neni-li uvedeno jinak)
Spolecnost Uéel zdvazku Ména Celkova vyse Stav k Splatkové
zdvazku 31.12.2001 obdobi
v tis. mény
UNIVATION TECHNOLOGIES, LLC Licence na intenzifikaci HDPE usbD 7650 277381  Jednordzové v roce 2002
Lesy Ceské republiky, s.p. Ndhrady skod zplsobenych emisemi K¢ 7400 7400 Ve dvou spldtkdch
k 30.6.2002 a 31.12.2002
Linde-KCA-Dresden GmbH Zddrzné souvisejici s fakturaci investi¢nich akci EUR 2598 83084 Pribézné v roce 2002
Linde-KCA-Dresden GmbH Zddrzné souvisejici s fakturaci investicnich akci K¢ 1764 1764  Jednordzové v roce 2002
Ostatni Predevsim zdvazky vici celnimu orgdnu K¢ 19 645 19 645 Priibézné v roce 2002
Celkem 389 274

3.10.2. Dlouhodobé zdvazky

Zdvazky k podniktim s rozhodujicim vlivem

Jednd se o penézni prostredky od materské spolecnosti, urcené na financovdni a refinancovdni investicnich akci souvisejicich s obnovou a rozvojem petrochemickych

vyrob (viz bod 3.10.1.).
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2002
(udaje v tis. K¢, neni-li uvedeno jinak)
Véritel / Banka Ucel uvéru/zajisténi Ména Celkové vyse Stav k Uroky Z toho Splatnost
dvéru 31.12.2002  celkem kapitaliz.
uroky
UNIPETROL, a.s./ Kreditanstalt fiir Intenzifikace a modernizace EUR 34578 928775 43640 1526 30.12.2002
Wiederaufbau, Frankfurt am Main  etylenové jednotky -29.6.2012
Nezajisténo
UNIPETROL, a.s./ Kreditanstalt fiir Intenzifikace a modernizace EUR 40702 1157572 49492 45274 16.1.2003 -
Wiederaufbau, Frankfurt am Main  vyroby HDPE 16.7.2012
Garance Hermes
UNIPETROL, a.s./ Kreditanstalt fiir  Intenzifikace a modernizace EUR 15298 414 351 21465 19883 16.1.2003 -
Wiederaufbau, Frankfurt am Main _ vyroby HDPE 16.7.2009
UNIPETROL, a.s./ CITIBANK N.A. Licence HDPE a PP usbD 36 009 856 551 22092 19740 15.8.2003 -
EXPORT-IMPORT BANK 15.8.2012
OF THE UNITED STATES
UNIPETROL, a.s./ CITIBANK N.A., Novd jednotka vyroby EUR 27601 676 792 28425 27 467 28.8.2003 -
SOCIETE GENERALE polypropylenu 28.2.2013
SACE
UNIPETROL, a.s./ CITIBANK N.A., Novd jednotka vyroby EUR 6698 164617 9990 9785 16.6.2003 -
SOCIETE GENERALE polypropylenu 16.6.2007
UNIPETROL / Ceskd spotitelna, a.s,  Novd jednotka vyroby CZK 482 445 309037 15604 15509 19.8.2003 -
HVB Bank — Czech Republic a.s. polypropylenu 19.8.2007
UNIPETROL, a.s./ Kreditanstalt fiir ~ Modernizace a rozsiteni EUR 9812 206 697 11322 11322 15.2.2003 -
Wiederaufbau, Frankfurt am Main  sklad Polyolefind. 15.8.2005
HERMES
UNIPETROL, a.s./ Kreditanstalt fir ~ Modernizace a rozsiteni EUR 2652 55876 3653 3653 15.2.2003 -
Wiederaufbau, Frankfurt am Main _ sklad Polyolefind. 15.8.2005
UNIPETROL, a.s./ emise obligaci Financovdni a refinancovdniinvestic ~ CZK 4000 000 4000 000 364 000 135292 Jednordzovd
Nezajisténo spldtka 29. 9. 2004
Celkem 8770 268 569 683 289 451

Vyse urokové sazby k tvéru poskytnutému na licence HDPE a PP je zajisténa pomoci swapovych operaci. Blizsi detaily téchto operaci jsou popsdny v bodé 5.3.1.

2001

(Udaje v tis. K¢, neni-li uvedeno jinak)

Véritel / Banka Ucel dvéru/zajisténi Ména Celkova vyse Stav k Uroky Z toho Splatnost
uvéru 31.12.2002 celkem kapitaliz.
uroky
UNIPETROL / Kreditanstalt fiir Intenzifikace a modernizace EUR 34706 946 171 50405 9652 30.12.2002 -
Wiederaufbau etylenové jednotky 29.6.2012
Nezajisténo
UNIPETROL / Kreditanstalt fiir Intenzifikace a modernizace EUR 40702 1028952 39663 3939 30.4.2003 -
Wiederaufbau vyroby HDPE 30.10.2012
HERMES
UNIPETROL / Kreditanstalt fiir Intenzifikace a modernizace EUR 15298 369730 17129 17111 30.4.2003 -
Wiederaufbau vyroby HDPE 30.10.2009
UNIPETROL / CITIBANK N.A. Licence HDPE a PP usb 36 009 916 647 48393 48 393 15.2.2003 -
EXOPRT-IMPORT BANK 15.8.2012
UNIPETROL / CITIBANK N.A., Novd jednotka vyroby EUR 27601 138092 3275 3217 3.7.2003 -
SOCIETE GENERALE polypropylenu 3.1.2013
SACE
UNIPETROL / CITIBANK N.A., Novd jednotka vyroby EUR 6698 214196 11444 11252 16.6.2003 -
SOCIETE GENERALE polypropylenu 16.6.2007
UNIPETROL / Ceskd spofitelna,a.s, ~ Novd jednotka vyroby K¢ 482445 137 240 5239 5220 19.6.2003 -
Bank Austria, Creditanstalt polypropylenu 19.6.2007
(zména na HVB Bank)
UNIPETROL / Kreditanstalt fiir Modernizace a rozsiteni EUR 9920 167311 1662 1662 15.1.2003 -
Wiederaufbau skladd Polyolefind. 15.7.2005
HERMES
UNIPETROL / Kreditanstalt fiir Modernizace a rozsiteni EUR 2661 65 246 962 962 15.1.2003 -
Wiederaufbau skladi Polyolefind. 15.7.2005
UNIPETROL / emise obligaci Financovdni a refinancovdni investic K¢ 4000000 4000 000 364 000 111633 Jednordzovd
Nezajisténo spldtka 29. 9. 2004
Celkem 7983585 542172 248 498
Jiné dlouhodobé zdvazky
2002
(udaje v tis. K¢, neni-li uvedeno jinak)
Spolecnost Uc¢el zévazku Ména Celkova vyse Stav k Splatkové
zdvazku 31.12.2002 obdobi
v tis. mény
CAC LEASING, a.s. Pdtefni optickd kabelovd trasa EUR 665 21015 Priibézné do roku 2005
CAC LEASING, a.s. Soubor zarizeni na zplyriovdni mazutu CZK 90714 90714 Priibézné do roku 2006
CITIBANK N.A. Zajisténi urokové sazby k uvéru na Licence HDPE a PP CZK 146 103 146 103 Priibézné do roku 2008
Celkem 257 832
Pozn.: Zdvazky splatné v roce 2003 jsou v rozvaze k 31.12.2002 vykdzdny v ramci jinych krdtkodobych zdvazkd.
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2001
(udaje v tis. K¢, neni-li uvedeno jinak)
Spolecnost Ucel zdvazku Ména Celkova vyse Stav k Splatkové
zdvazku 31.12.2002 obdobi
v tis. mény
Lesy Ceské republiky, s.p. Ndhrady $kod zpiisobenych emisemi K¢ 6 000 6000  Jednordzové k 31.03.2003
FOSTER WHEELER ITALIANA Zddrzné souvisejici s fakturaci investicnich akci EUR 1024 32758 Priibézné v roce 2003
FOSTER WHEELER ITALIANA Zddrzné souvisejici s fakturaci investi¢nich akci K¢ 11124 11124 Prabézné v roce 2003
Celkem 49 882
Spolecnost nemd zddné dlouhodobé zdvazky kryté podle zdstavniho prdva.
3.10.3. Zdvazky k podnikim ve skupiné
(udaje v tis. K¢)
Nézev spolecnosti Stav k 31. 12. 2002 Stav k 31. 12. 2001
Kratkodobé zavazky
«Z obchodniho styku
Dceriné spolecnosti
CHEMOPETROL — DOPRAVA a.s. 44410 61782
TERANET, a.s. 0 0
CHEMOPETROL — CHEMTEZ, a.s. 3158 5938
CHEMOPETROL BM, a.s. 1724 1501
CELIOa.s. 1157 792
B.U.T,s.ro. 39 47
Ostatni spolecnosti konsolidacniho celku UNIPETROL
CESKA RAFINERSKA, a.s. 997 441 613074
UNIPETROL, a.s. 32826 31318
UNIPETROL TRADE, a.s. 134 0
KAUCUK, a.s. 20634 0
BENZINA a.s. 205 450
KORAMO, a.s. 150 104
PARAMO, a.ss. 137410 12 450
SPOLANA a.s. 11616 14 820
ALIACHEM a.s. 981 254
« V podnicich s rozhodujicim vlivem
UNIPETROL, a.s., 774620 55496
Celkem kratkodobé zdvazky k podnikiim ve skupiné 2026 505 798 026
Zdvazky mimo skupinu 1657 321 2581689
Kratkodobé zavazky celkem 3683826 3379715

3.11.

V prosinci 2002 poskytla spole¢nost KAUCUK, a.s., zdlohu na ndkup etylbenzenovodu ve vysi 20 000 tis. K& Vyznamny ndrist zdvazki u spolec¢nosti PARAMO, a.s., je zpU-
soben ndkupem primdrniho benzinu od této spolecnosti.

(udaje v tis. K¢)

Nazev spolecnosti Stav k 31. 12. 2002 Stav k 31. 12. 2001
Dlouhodobé zavazky
«V podnicich s rozhodujicim vlivem

UNIPETROL, a.s. 8770268 7983 585
Celkem dlouhodobé zdvazky k podnikim ve skupiné 8770268 7 983 585
Zdvazky mimo skupinu 257832 49 882
Dlouhodobé zéavazky celkem 9028 100 8033467

Komentdr k dlouhodobym zdvazkim je uveden v pfedeslém bodé 3.10.2.
Bankovni tvéry

Cdstka dlouhodobych bankovnich Gvérd splatnd v roce 2003 je v rozvaze k 31.12. 2002 vykdzdna v rdmci krdtkodobych bankovnich Gvérd. Soucdsti krdtkodobych
uvérd jsou i kontokorentni tcty s pasivnim zdstatkem.

2002
(udaje v tis.)
Véritel / ucel Ména Zistatek Zistatek Splatnost
uvéru k 31.12. 2002 v méné k 31.12. 2002 v K¢
Bankovni uvéry kratkodobé:
Citibank a.s. K¢ 5143 5143 kontokorent
Citibank a.s. K¢ 350000 350000 13.1.2003
Citibank a.s. K¢ 180 000 180 000 2.1.2003
ING bank N.V. K¢ 475 000 475 000 13.1.2003
ING bank N.V. EUR 4000 126 400 13.1.2003
Zivnostenskd banka a.s. K¢ 395000 395000 16.1.2003
Komercni banka, a.s. K¢ 150 000 150 000 6.1.2003
Komercni banka, a.s. K¢ 100 000 100 000 30.1.2003
CSOBass.. K¢ 380000 380000 10.1.2003
Celkem 2161543

Krdtkodobé bankovni tivéry slouZi k financovdni provoznich potieb spolecnosti. Tyto bankovni tvéry nejsou zajistény. Bankovni tvéry, véetné kontokorentd, jejichz
splatnost uplynula pred datem sestaveni ucetni zdvérky, byly v terminu rddné splaceny.
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2001

(udaje v tis.)

Véritel / ucel Ména Zistatek Zistatek Splatnost
uvéru k 31. 12. 2002 v méné k 31.12. 2002 v K¢

Bankovni uvéry kratkodobé:

Citibank a.s. usbD 450 16311 kontokorent

ING bank N.V. Ke 500000 500 000 7.1.2002

Zivnostenskd banka a.s. K¢ 240 000 240 000 7.1.2002

ABN AMRO Bank N.V. K¢ 500 000 500000 15.1.2002

Komercni banka, a.s. K¢ 5057 5057 kontokorent

ABN AMRO Bank N.V. K¢ 860 860 kontokorent

ABN AMRO Bank N.V. EUR 24 757 kontokorent

Citibank a.s./ modernizace

a rekonstrukce elektrdrny T700 EUR 12 085 386 481 17.6.2002

Celkem 1649 466

3.11.1. Kratkodobé financni vypomoci

Jednd se o zdvazky vuci nebankovnim subjektim na zdkladé spolecnosti vystavenych krdtkodobych dluhopist.

Charakter Remitent Ména Hodnota v tis. K¢ Datum porizeni Datum splatnosti
Depozitni sménka CHEMOPETROL - CHEMTEZ, a.s K¢ 6011 6.12.2002 6.1.2003
Depozitni sménka B.U.T, s.r.o. K¢ 10022 4.12.2002 9.1.2003

Celkem

16 033

3.11.2. Uroky z tvéri a dlouhodobych zdvazki

Celkovd vyse uroku z uvérd, krdatkodobych financnich vypomoci, dlouhodobych zdvazkii (bod 3.10.2) a zdvazku k podnikim ve skupiné (bod 3.10.3) ¢inila 653 742 tis. K¢
v roce 2002, resp. 647 307 tis. K¢ v roce 2001. Z této Cdstky bylo 290 481 tis. K¢ v roce 2002, resp. 252 612 tis. K¢ v roce 2001, zahrnuto do pofizovaci ceny dlouhodobého

majetku.

3.11.3. Souhrnnéa splatnost bankovnich tivéri a ostatnich dlouhodobych zavazki

Cdstky splatné v roce 2003 spolecnost vykazuje v rozvaze jako krdtkodobé zdvazky
(k podnikim s rozhodujicim vlivem, resp. jiné krdtkodobé zdvazky) a uvéry — viz bod 3.10.1.a 3.11.

Splétky v roce 2003 2004 2005 2006 2007 V dalsich letech Celkem
Bankovni tivéry a vypomoci 2177576 0 0 0 0 2177576
Dlouhodobé zdvazky k podnikim

s rozhodujicim vlivem 774620 4730164 726 486 597652 574135 2141831 9544 888
Jiné dlouhodobé zdvazky 92721 88007 78070 57899 19926 13932 350555
Celkem 3044917 4818171 804 556 655551 594 061 2155763 12073 019

Vyse spldtek respektuje hodnotu dlouhodobych zdvazk( nacerpanou k 31.12.2002.

U uvéru poskytnutého na investicni akci Intenzifikace a modernizace etylenové jednotky byla jiz v prosinci provedena prvni spldtka.

RozloZeni jednotlivych spldtek vychdzi ze struktury schvdlenych spldtkovych kalenddrd. U uvérd, u kterych dosud neni k dispozici spldtkovy kalenddr, bude kone¢nd
vyse spldtek stanovena az po nacerpdni celkového objemu v roce 2003 zajisténého platnymi tivérovymi smlouvami.

3.11.4. Pozadované financni ukazatele dle uvérovych smluv

Jednou z podminek poskytnuti dlouhodobych bankovnich tvért je zdavazek spolecnosti plnit dohodnuté financni ukazatele. Ndsledujici tabulka shrnuje dohodnuté

financni ukazatele a jejich plnéni ze strany spolecnosti k 31.12.2002:

Véritel / ucel dvéru Ukazatel Dohodnuty Skutecnost Ukazatel
standard splnén

UNIPETROL (CITIBANK N.A.) / Pomér zisku pred uroky, zdanénim, odpisy Minimdlné 1,2 3,47 Ano

licence HDPE a PP a opravnymi polozkami k dluhové sluzbé

UNIPETROL (CITIBANKN.A.) / Pomeér cizich zdroji a hmotného Cistého kapitdlu Maximdlné 1,6 1,43 Ano

licence HDPE a PP

UNIPETROL (CITIBANK N.A., Pomeér zisku pred uroky, zdanénim, odpisy a opravnymi Minimdlné 1,2 3,47 Ano

SOCIETE GENERALE) / polozkami k dluhové sluzbé

Novd jednotka vyroby polypropylenu

UNIPETROL (CITIBANK N.A.,

SOCIETE GENERALE) /

Novd jednotka vyroby polypropylenu Pomér cizich zdroji a hmotného Cistého kapitdlu Maximdiné 1,5 1,43 Ano

. Pfechodné ucty pasiv

Vydaje pristich obdobi a dohadné polozky zahrnuji pfedevsim casové rozliseni trok z krdtkodobych a dlouhodobych véri a ddle nevyfakturované doddvky (prede-
vsim doddvky technologickych sluzeb a sluzeb spojenych s dopravou surovin), kdy plnéni nastalo v roce 2002 a fakturace probéhne az v roce 2003.

Na tomto fddku rozvahy je ve sloupci minulé obdobi vykazovdn i zistatek pasivnich kurzovych rozdilti ve vysi 403 894 tis. K¢.
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3.13. Vynosy

3.13.1.Vynosy z bézné cinnosti podle hlavnich ¢innosti

(udaje v tis. K¢)

Stav k 31. 12. 2002 Stav k 31. 12. 2001

Tuzem. Zahr. Celkem Tuzem. Zahr. Celkem
Prodej plastt 2234109 2503162 4737271 2954638 2991610 5946 248
Prodej zdkladnich petrochemikadlii 3999583 2785938 6785521 4394553 4537959 8932512
Prodej agroprodukt(i 788 765 393028 1181793 886872 351265 1238137
Prodej ostatnich vyrobk 2459842 522232 2982074 4077 165 721824 4798 989
Trzby za prodej vlastnich vyrobki celkem 9 482 299 6 204 360 15 686 659 12313 228 8602658 20915 886
Trzby z prondjmu 156 659 0 156 659 283268 0 283268
Trzby za sluzby souvisejici
s pfepravou vyrobku 154319 154091 308410 140 824 14434 155258
Trzby za sluzby souvisejici s chemickou vyrobou 142603 0 142603 116312 0 116312
Ostatni trzby za sluzby 121096 5908 127 004 141 698 0 141 698
Trzby za prodej sluzeb celkem 574677 159 999 734 676 682 102 14 434 696 536
Ndkup a ndsledny prodej primdrniho benzinu 0 0 0 323089 0 323089
Premarketing (polyetylen, polypropylen) 140 306 15526 155832 161497 5473 166 970
Prodej ostatniho zbozi 11842 0 11842 68692 0 68692
Trzby za prodej zbozi celkem 152 148 15526 167 674 553278 5473 558 751
Vynosy z bézZné cinnosti celkem 10 209 124 6 379 885 16 589 009 13 548 608 8622 565 22171173

Udaje ve sloupci,Zahr.” zahrnuji jak pfimy prodej do zahranici, tak prodej prostfednictvim obchodnich organizaci.

3.13.2. MimoFddné vynosy

K 1.1.2002 byly do mimorddnych vynosi zauctovdny tituly, které vyplyvaji ze zmény metody v oblasti uctovdni kurzovych rozdili z precenéni majetku a zdvazka v cizi
méné. Jednd se o uhrn zustatki uctd kurzovych rozdila aktivnich a pasivnich k 31.12.2001 v celkové vysi 365 060 tis. K¢ a ddle rozpusténi rezervy na kurzoveé ztrdty,

vytvorené k 31.12.2001, ve vysi 10 449 tis. KC.

Dalsi vyznamnou polozkou je ocekdvand pojistnd ndhrada (uddlosti v T700) od syndikatu zajistitelti ve vysi 180 000 tis. KC.

3.14.

Celkové vydaje vynaloZené na vyzkum a vyvoj

Spole¢nost v roce 2002 ani v roce 2001 netictovala Zddné vydaje na vyzkum a vyvoj do ndkladd.

3.15. Transakce se spfiznénymi osobami

3.15.1. Vynosy realizované se spfiznénymi subjekty

2002

(udaje v tis. K¢)

Subjekt Vyrobky Sluzby Fin. vynosy Ost. vynosy Celkem
Dceriné spolecnosti

CHEMOPETROL - DOPRAVA a.s. 14520 17832 17 000 52 49 404
CHEMOPETROL — CHEMTEZ, a. s. 1814 11484 407 90 13795
TERANET, a.s. 0 18 21397 0 21415
CELIO a.s. 7 714 2284 0 3005
HC CHEMOPETROL, a. s. 2640 32 506 0 3178
CHEMOPETROL BM, a. s. 3104 2189 9110 0 14 403
B.U.T, s.r.o. 0 1150 8022 0 9172
Ostatni spolecnosti konsolidacniho celku UNIPETROL

CESKA RAFINERSKA, a.s. 1219590 183767 851 114 1404322
KAUCUK, a.s. 2342793 41433 0 7243 2391469
AGROBOHEMIE a.ss. 593500 429 13655 0 607 584
UNIPETROL, a.s. 0 8554 60088 0 68 642
BENZINA a.s. 14099 140 4187 4418 22844
PARAMO, a.s. 0 165 0 0 165
KORAMO, a.s. 500 0 349 0 849
SPOLANA a.s. 1155980 9 12 40 1156 041
PETROTRANS, a.s. 84 9 0 0 93
ALIACHEM Benelux B.V. 6800 629 0 3 7432
UNIPETROL Deutschland GmbH 458673 14633 0 0 473 306
UNIPETROL CHEMICALS Iberica S.A. 87 466 2 0 0 87468
CHEMAPOL Schweiz AG 46 630 2344 0 0 48 974
UNIPETROL AUSTRIA HmbH 3976 13 0 0 3989
UNIPETROL TRADE, a.s. 0 0 0 0 0
Aliapharm GmbH 0 0 0 0 0
ALIACHEM Vervaltungs GmbH 0 0 0 0 0
ALIACHEM a.s. 87786 1343 0 434 89563
Celkem 6 039 962 286 889 137 868 12 394 6477 113
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2001
(udaje v tis. K¢)
Subjekt Vyrobky Sluzby Fin. vynosy Ost. vynosy Celkem
Dceriné spolecnosti
CHEMOPETROL - DOPRAVA a.s. 13630 13976 0 52 27658
CHEMOPETROL - CHEMTEZ, a. s. 25712 12662 836 0 16010
TERANET, a.s. 0 21 9028 0 9049
CELIOa.s. 49 582 3684 160 4475
HC CHEMOPETROL, a.s. 2753 0 796 0 3549
CHEMOPETROL BM, a.s. 2978 2254 6458 0 11690
B.U.T, s.r.o. 0 126 12750 0 12876
Ostatni spolecnosti konsolida¢niho celku UNIPETROL
CESKA RAFINERSKA, a.s. 1874320 191607 1652 1269 2068 848
KAUCUK, a.s. 2610784 6672 0 0 2617456
AGROBOHEMIE a.s. 609 924 18384 19517 0 647 825
UNIPETROL, a.s. 0 6 086 5632 348 12 066
BENZINA a.s. 2905 17 7478 5230 15630
PARAMO, a.s. 34 177 0 0 211
KORAMO, a.s. 35549 1102 278 5855 42784
ALIACHEM BENELUX B.V. 22282 1390 0 2 23674
ALIACHEM Deutschland GmbH 482 857 13164 0 182 496 203
ALIACHEM lberica S.A. 3214 8 0 0 3222
CHEMAPOL Schweiz AG 18545 5845 0 0 24390
CHEMAPOL Scandinavia AB 30 0 0 0 30
UNIPETROL TRADE, a.s. (drive C.H.T, a.s.) 0 0 0 130000 130 000
ALIACHEM a.s. 125730 1883 671 0 128 284
Celkem 5808 096 275 956 68 780 143 098 6 295 930
3.15.2. Nakupy realizované se spriznénymi subjekty
2002
(udaje v tis. K¢)
Subjekt Vyrobky Sluzby Fin. néklady Ost. néklady Celkem
Dcefiné spolecnosti
CHEMOPETROL - DOPRAVA a.s. 149 788 367052 0 79 516919
CHEMOPETROL - CHEMTEZ, a. s. 13347 20127 0 406 33880
TERANET, a.s. 0 0 1733 0 1733
HC CHEMOPETROL, a.s. 0 25030 0 0 25030
CELIOa.s. 1 7065 0 0 7066
B.U.T, s.r.o. 0 487 42 0 529
CHEMOPETROL BM, a.s. 103 7716 0 0 7819
Ostatni spolecnosti konsolida¢niho celku UNIPETROL
CESKA RAFINERSKA, a.s. 7758678 45357 797 0 7804832
KAUCUK, a.s. 4 946 331 0 0 5277
AGROBOHEMIE a.s. 0 0 0 0 0
UNIPETROL, a.s. 0 108718 234194 243034 585946
BENZINA a.s. 2339 25 0 2 2366
PARAMO, a.s. 651854 0 735 0 652589
KORAMO, a.s. 1548 0 0 0 1548
SPOLANA a.s. 64874 40 0 0 64914
PETROTRANS, a.s. 0 0 0 0 0
ALIACHEM Benelux B.V. 0 0 0 0 0
UNIPETROL Deutschland GmbH 0 0 0 0 0
UNIPETROL CHEMICALS Iberica S.A. 0 0 0 0 0
CHEMAPOL Schweiz AG 0 0 0 0 0
UNIPETROL AUSTRIA HmbH 0 0 0 0 0
UNIPETROL TRADE, a.s. 0 1474 0 0 1474
Aliapharm GmbH 0 0 0 0 0
ALIACHEM Vervaltungs GmbH 0 0 0 0 0
ALIACHEM a.s. 9397 0 0 1 9398
Celkem 8 656 875 583 422 237 501 243 522 9721 320
2001
(udaje v tis. K¢)
Subjekt Vyrobky Sluzby Fin. naklady Ost. naklady Celkem
Dceriné spolecnosti
CHEMOPETROL - DOPRAVA a. s. 146 170 390 908 0 44 537122
CHEMOPETROL - CHEMTEZ, a.s. 19809 25327 0 0 45136
HC CHEMOPETROL, a.s. 0 25000 0 0 25000
CELIOa.s. 1 3212 0 0 3213
B.U.T, s.r.o. 0 793 0 83 876
CHEMOPETROL BM, a. s. 13 7845 0 0 7 858
Ostatni spolecnosti konsolida¢niho celku UNIPETROL
CESKA RAFINERSKA, a.s. 11252444 6756 950 1227 11261377
UNIPETROL, a.s. 0 90313 302682 165293 558 288
BENZINA a.s. 4526 87 0 13 4626
PARAMO, a.s. 993 336 0 0 0 993 336
KAUCUK, a.s. 478 170 0 0 648
KORAMO, a.s. 1029 0 0 0 1029
AGROBOHEMIE a.s. 0 16 0 0 16
ALIACHEM Deutschland GmbH 0 455 0 0 455
ALIACHEM a.s. 4854 5 0 0 4859

Celkem 12 422 660 550 887 303632 166 660 13 443 839
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3.15.3. Nékupy a prodeje dlouhodobého majetku realizované se spfiznénymi subjekty

Ndkupy

2002

(Udaje v tis. K¢)

Subjekt Predmét nakupu DNM DHM
UNIPETROL, a.s. Ndklady souvisejici s financovdnim dlouhodobého majetku 38142 262183
Celkem 38 142 262 183
2001

(udaje v tis. K¢)

Subjekt Predmét nakupu DNM DHM
UNIPETROL, a.s. Ndklady souvisejici s financovdnim dlouhodobého majetku 76 653 193083
CESKA RAFINERSKA, a.s.  Redukéni stanice plynd 0 6611
Celkem 76 653 199 694
Prodeje

2002

(udaje v tis. K¢)

Subjekt Predmét nakupu DNM DHM
KAUCUK, a.s. Vyrobna etylbenzenu 0 70275
Celkem 0 70275
2001

V roce 2001 nedoslo k realizaci Zddnych prodejt dlouhodobého majetku mezi spriznénymi subjekty.
3.16. Dari z pFijmii a odloZena dan
3.16.1. Dan z pFijmi

Spolecnosti z divodu dariové ztrdty nevznikd dariovd povinnost dané z prijm za rok 2002.
3.16.2. Odlozena dan (netto)

Prehled odloZené dané z prijmi k 31.12.2002, resp. k 31.12.2001:

(udaje v tis. K¢)

Stavk 1.1.2002, Zména za Stav k 31. 12. 2002
resp. 31. 12. 2001 obdobi 2002
Standardni tituly uplatriované v minulych obdobich
Odlozena dariova pohledavka
Opravné polozky k dlouhodobému majetku 49 680 -7 096 42 584
Opravné polozky k zdsobdm vyrobki a polotovar 29404 2314 31718
Opravné polozky k pohleddvkdm 33145 -8123 25022
Neuplatnénd dariovd ztrdta 493 089 214929 708018
Reinvestice -- 131796 131796
Rezerva na kurzové ztrdty 3239 -3239 -
Ostatni rezervy 12223 1623 13 846
OdlozZena dariova pohledadvka celkem: 620 780 332 204 952 984
Odlozeny dariovy zdvazek
Rozdil dariovych a ucetnich ziistatkovych hodnot dlouhodobého
hmot. a nehmot. majetku v uzivdni 1352073 252679 1604752
Pohleddvky z titulu smluvnich sankci - 2403 2403
Odlozeny dariovy zdvazek celkem: 1352073 255082 1607 155

Tituly vyplyvajici ze zmény metody v roce 2002 - uctované k 1. 1. 2002 proti hospodariskému vysledku minulych let: *
Odlozeny dariovy zdvazek

Opravnd polozka k nabytému majetku 696 789 -72 082 624 707
Majetek, na jehoZ potizeni byla poskytnuta dotace (BMU) 60371 -5059 55312
Odlozeny dariovy zdvazek celkem: 757 160 -77 141 680019
* zména odloZeného dariového zdvazku v priibéhu obdobi 2002 byla jiz ictovdna proti hospoddiskému vysledku

Tituly vyplyvajici ze zmény metody v roce 2002 - uictované k 1. 1. 2002 proti ocefiovacim rozdiliim z pfecenéni majetku a zavazki: *
Odlozena dariova pohledavka

Precenéni zajistovacich operaci na redlnou hodnotu 48461 12943 61404
Odlozena dariova pohledavka celkem: 48 461 12943 61 404
*v tomto pripadé je zména v pribéhu obdobi 2002 uctovdna rovnéz proti oceriovacim rozdiliim z pfecenéni majetku a zdvazku

(Udaje v tis. K¢)

OdlozZena dan uctovana proti ztraté minulych let 757 160
Zména odlozené dané v roce 2002 iictovana proti hospodéarskému vysledku 154 263
OdlozZend dari tictovand proti oceriovacim rozdiliim z pfecenéni majetku a zdvazki 61404

Odlozend dan z pohledu rozvahy

(udaje v tis. K¢)

Stav k 31. 12. 2001 Stav k 31. 12. 2002
Odlozend dariovd pohleddvka celkem 620 780 1014388
Odlozeny dariovy zdvazek celkem 1352073 2287174
CELKEM NETTO odlozeny dariovy zdvazek 731293 1272786
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4. ZAMESTNANCI, VEDENI SPOLECNOSTI A CLENOVE STATUTARNICH ORGANU

4.1. Osobni ndklady a pocet zaméstnancu

Primérné pocty zaméstnancu a ¢lenti vedeni spolecnosti a osobni ndklady za rok 2002 a 2001 jsou ndsledujici:

2002
(udaje v tis. K¢)

Pocet zaméstnancii Mzdové naklady Soc. a zdrav. zabezpeceni Socialni ndaklady
Zaméstnanci 2844 689 841 236883 15807
Vedouci pracovnici 46 45717 15995 256
Celkem 2 890 735 558 252 878 16 063
2001
(udaje v tis. K¢)

Pocet zaméstnancii Mzdové naklady Soc. a zdrav. zabezpeceni Socialni ndaklady
Zaméstnanci 3033 719303 247615 15014
Vedouci pracovnici 52 56 131 21127 83
Celkem 3085 775 434 268 742 15 097

Pod pojmem vedouci pracovnici se rozumi vrcholové vedeni spolecnosti, tj. generdini feditel, reditelé tsek, vedouci zdvodt a vedouci odbord.

V roce 2002, resp. 2001 obdrzeli ¢lenové a byvali ¢lenové statutdrnich a dozorcich orgdnti odmény v celkové vysi 2 692 tis. K¢, resp. 2 661 tis. KC.

4.2. Poskytnuté pujcky, dvéry ci ostatni plnéni

Clentm dozor¢i rady, ¢leniim predstavenstva ani managementu nebyly v roce 2002, resp. 2001 poskytnuty 2ddné pdjcky, avéry ¢i jind plnéni. Vyjimkou je poskytnuti
prdva uzivat osobni automobily cleniim vrcholového vedeni a nékterym dalsim vybranym vedoucim pracovnikiim spolecnosti ke sluzebnim i soukromym tceltim, vcet-
né uhrady PHM spotiebované pro soukromé ucely, v souladu s platnou dariovou legislativou.

Clenové predstavenstva ani managementu nevlastni akcie spolecnosti a nejsou cleny statutdrnich orgdnt spolecnosti, které jsou v obchodnim styku
s CHEMOPETROLEM, a.s. Viyjimkou jsou tcasti v orgdnech spolecnosti skupiny UNIPETROL.

5. ZAVAZKY NEUVEDENE V UCETNICTVI

5.1. Prehled rucitelskych zdvazki CHEMOPETROL, a.s.

(udaje v tis.)
Spolecnost Banka Ména Smluvni Stav zaruk k 31. 12. Ucel
limit 2002 2001
UNIPETROL, a.s. Kreditanstalt fir Wiederaufbau EUR 34578 32849 31322 Intenzifikace a modernizace EJ
K¢ 1038043 1001667
UNIPETROL, a.s. Kreditanstalt fiir Wiederaufbau EUR 40702 40702 32175 Intenzifikace a modernizace vyrob HDPE
Kc 1286191 1028 952
UNIPETROL, a.s. Kreditanstalt fir Wiederaufbau EUR 15298 15298 11561 Intenzifikace a modernizace vyrob HDPE
Kc 483409 369 730
UNIPETROL, a.s. CITIBANK N.A. usb 36 009 32019 25281 Licence HDPE a PP
K¢ 965 087 916 647
UNIPETROL, a.s. CITIBANK N.A., SOCIETE GENERALE EUR 27601 22797 4318 Novd jednotka vyroby polypropylenu
K& 720401 138092
UNIPETROL, a.s. CITIBANK N.A., SOCIETE GENERALE EUR 6698 6698 6698 Novd jednotka vyroby polypropylenu
K& 211651 214196
UNIPETROL, a.s. Ceskd spotitelna, a.s.,
HVB Bank-Czech Republic a.s. K¢ 482 445 416 247 137 240 Novd jednotka vyroby polypropylenu
UNIPETROL, a.s. ABN-AMRO Bank N.V.,
Ceskd spotitelna, a.s., CSOB, a.s. K¢ 4000 000 4000000 4000000 Emise obligaci - refinancovdni a financovdni
investi¢nich projektd
UNIPETROL, a.s. Kreditanstalt fiir Wiederaufbau EUR 9812 9812 5232 Modernizace a rozsiteni skladu Polyolefint
K¢ 310045 167311
UNIPETROL, a.s. Kreditanstalt fiir Wiederaufbau EUR 2652 2652 2040 Modernizace a rozsiteni skladt Polyolefint
K 83814 65246
Celkem
UNIPETROL, a. s. 9514888 8039081
Zaméstnanci CMHB K¢ 6611 703 1438 Ndkup rod. domkd
Celkem 9515591 8045519

5.2. Mimobilanéni sménky k 31. 12. 2002
5.2.1. Ruceni za zdavazky tietich osob nevykazané v rozvaze

(udaje v tis. K¢)

Véritel Ruceni za Hodnota Splatno dne Ruéeni formou

Citibank a.s. SPOLANA a.s. 101127  2.1.-31.3.2003 Cizi sménky-vystavce CHEMOPETROL, a.s.
HVB Bank-Czech Republic a.s. 101127 akceptované SPOLANOU a.s. na fad banky
Celkem 202 254

5.3. Terminované kontrakty

5.3.

-

. Finanéni operace s derivéty oteviené k 31. 12. 2002

K 31.12.2002 méla spolecnost uzavieny kontrakty na ndsledujici swapové operace. Obé tirokové swapové transakce byly uzavieny dne 6.9.2000 jako zajistovaci opera-
ce k tvéru poskytnutému UNIPETROLEM (CITIBANK N.A., viz kapitola 3.10.2) za tcelem financovdni licenci HDPE a PP.

Prvni swapovou operaci je tirokovd sazba rediné fixovdna na vysi 6,70 % p.a. Druhou swapovou operaci je tirokovd sazba rediné fixovdna na vysi 6,35 % p.a. za pod-
minky, Ze sazba 6M LIBOR neprekroci 9,00 %. Obé operace jsou zuctovdvdny pololetné v USD. Blizsi detaily obou operaci jsou popsdny v nize uvedené tabulce:



Priloha k ucetni zdvérce za rok 2002

5.4.

CHEMOPETROL Citibank
Obdobi Podkladni Rozhodovaci Druh sazba Rozhodovaci Druh sazba
transakce c¢dstka v USD kritérium sazby (%) kritérium sazby (%)
15.2.2001-  do max.vyse pevnd 6,70 6M LIBOR<8,50% plovouci 6M LIBOR
15.8.2008 17096 618 6M LIBOR>8,50% Cap opce 8,50
15.2.2001 -  do max.vyse 6M LIBOR<9 % pevnd 6,35 sazba pocdtek obdobi < konec obdobi plovouci 6M LIBOR pocdtek obd.
15.8.2008 17096 618 6M LIBOR>9 % plovouci 6M LIBOR sazba pocdtek obdobi > konec obdobi plovouci 6M LIBOR konec obd.

RedlInd hodnota téchto operaci k 31.12.2002 ve vysi 198 079 tis. K¢ byla protictovdna na vrub uctu 414 — Oceriovaci rozdily z precenéni majetku a zdvazk viz. bod 3.9.
Podminéné zavazky

Dne 10.12.2002 byly poradou vedeni spolecnosti projedndny aktualizované zdvéry environmentdlIniho auditu, ktery probéhl ve spolecnosti na prelomu let 1999/2000.
Ucelem aktualizace bylo opakované posoudit pfipravenost spolecnosti pinit legislativni pozadavky Evropské unie v oblasti Zivotniho prostredi kladené na ¢lenské stdty
Evropské unie. Z vyse uvedené aktualizace vyplyvd, Ze spolecnost je pfipravena plnit tyto poZzadavky ve viech podstatnych oblastech. V pfipadé vstupu Ceské republiky
do Evropské unie Ize ocekdvat, Ze spolecnost bude muset realizovat pouze dilci opatreni k dosazeni pIného souladu s témito pozadavky. Financni dopady takovychto
krokd zatim neni mozno spolehlivé odhadnout.

Spolecnost Agrobanka Praha, a.s. v likvidaci vede se spolecnosti soudni spor o uhrazeni dluzné cdstky 27 000 tis. K¢ véetné prislusenstvi. Jednd se o ruceni tvéru spolec-
nosti KOBEKO s.r.o. Ddle je proti spolecnosti veden soudni spor spolecnosti CITY INVEST LIMITED na uhrazeni cdstky 4 285 tis. K¢ véetné prislusenstvi. Jednd se o ruceni
uvéru spolecnosti JIZERA 1. spol. s r.o.

Na zdkladé prdvniho rozboru, jenz je postaven na zpochybnéni jedndni za spolecnost, je spole¢nost presvédcena o neoprdvnénosti ndroku obou téchto spolecnosti

a o tomto zdvazku tedy netctuje.

UDALOSTI, KTERE NASTALY PO DATU UCETNi ZAVERKY

Dne 31. 1.2003 byl z funkce ¢lena predstavenstva odvoldn Ing.Vdclav Ptibyl. Ke dni 28. 2. 2003 odstoupila z funkce ¢lena piedstavenstva Ing. Irena Zdc¢kovd.

Rozhodnutim jediného akciondre byl k datu 1. 2. 2003 do funkce ¢lena predstavenstva zvolen Ing. Vit Subert a k datu 1. 3. 2003 Ing. Jan Stoklasa.

Dne 31.1.2003 byly podepsdny smlouvy se spolecnosti Eurosupport Manufacturing Czechia, s.r.o., na prodej vyrobny katalyzdtord. Ziistatkovd tcetni hodnota prodd-
vaného majetku a zdsob cini 44 665 tis. K.

Ucetni zdvérka byla provedena k datu 21. inora 2003.

75

ROCNI ZPRAVA - YEAR REPORT



~
(¢2]

ROCNI ZPRAVA - YEAR REPORT

Deloitte
& Touche

Auditor’s Report to the Shareholders of CHEMOPETROL, a. s.

We have audited the accompanying financial statements of CHEMOPETROL, a.s. for the year ended
31 December 2002. These financial statements are the responsibility of the Company's Board of Directors.
Our responsibility is to express an opinion on the financial statements, taken as a whole, based on

our audit.

We conducted our audit in accordance with the Act on Auditors and the auditing standards issued by the
Chamber of Auditors of the Czech Republic. Those standards require that we plan and conduct the audit
to obtain reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining, on a test basis, the accounting records and other evidence
supporting the amounts and disclosures in the financial statements. An audit also includes an assessment
of the accounting principles used and significant estimates made by the Company in the preparation of
the financial statements, as well as evaluation of the overall financial statements presentation. We believe

that our audit provides a reasonable basis for our opinion on the financial statements.

In our opinion, the financial statements give a true and fair view, in all material respects, of the assets,
liabilities, equity and financial position of CHEMOPETROL, a.s. as of 31 December 2002 and of the results
of its operations for the year then ended in accordance with the Accounting Act and applicable Czech

regulations.

Prague, 21 February 2003

Deloitle @O TuLi0 W Sonile

Audit firm: Statutory auditor:
Deloitte & Touche spol.s r .o. Stanislav Stanék

Certificate no. 79 Certificate no. 1674



Balance Sheet full version as of 31 December 2002 (in CZK thousand)

Denotation ASSETS Row Current accounting period Prev. period
Gross Adjustment Net Net
a b c 1 2 3 4
TOTAL ASSETS 1 34 521 643 -7210675 27 310 968 25906 442
A Receivables for subscribed capital 2
B. Fixed assets 3 28 863 753 -6 858 393 22 005 360 21655 205
I. Intangible fixed assets 4 1885660 -302 892 1582768 1680 695
1. Incorporation costs 5
2. Research and development 6 172122 -124 495 47627 31030
3. Software 7 191337 -146 639 44 698 64 166
4. Valuable rights (patents, licences, know-how) 8 1028 397 -31758 996 639 18625
5. Other intangible fixed assets 9
6. Intangible fixed assets not-in-use 10 402778 402778 1443552
7. Prepayments for intangible fixed assets 11 91026 91026 123322
Il. Tangible fixed assets 12 25531 642 -6 367 224 19 164 418 18 448 235
1. Land 13 2775 2775 5661
2. Structures 14 6257892 -1197091 5060801 4192424
3. Machinery, tools & equipment, vehicles and fixtures 15 12605 624 -3617526 8988098 6887780
4. Perennial crops 16
5. Breeding and draught animals 17
6. Other tangible fixed assets 18 2846 2846 4599
7. Tangible fixed assets not-in-use 19 3170548 -79972 3090576 4962 044
8. Prepayments for tangible fixed assets 20 4138 4138 148 022
9. Adjustments to acquired assets (goodwill) 21 3487819 -1472 635 2015184 2247 705
1. Non-current financial assets 22 1446 451 -188 277 1258174 1526 275
1. Shares and ownership interests in subsidiaries 23 1182975 -44 430 1138545 1195181
2. Shares and ownership interests in associates 24 77 240 -12288 64952 62424
3. Other securities and ownership interests 25 27 27 59005
4. Intercompany loans 26 159 009 -131559 27450 209 665
5. Other non-current financial assets 27 27200 27200
6. Non-current financial assets not-in-use 28
7. Prepayments for non-current financial assets 29
C. Current Assets 30 5305910 -336 354 4 969 556 4014991
I. Stocks 31 2453614 -102 316 2351298 1775 380
1. Materials 32 1447611 -13343 1434268 1253577
2. Work-in-progress and semi-finished products 33 219781 -2837 216 944 191613
3. Finished products 34 772793 -86 136 686 657 320693
4. Livestock 35
5. Purchased goods for resale 36 13429 13429 9497
6. Advance payments for stocks 37
1. Long-term receivables 38 112 900 112 900 130 300
1. Trade receivables 39 109 000 109 000 125 000
2. Receivables from partners and consortium members 40
3. Amounts receivable from subsidiaries 41
4. Amounts receivable from associates 42
5. Other receivables 43 3900 3900 5300
1. Short-term receivables 44 2457 063 -225 038 2232025 1960 579
1. Trade receivables 45 2219386 -210 862 2008 524 1749781
2. Receivables from partners and consortium members 46
3. Social security 47
4. Taxes receivable 48 172237 172237 146 742
5. Amounts receivable from subsidiaries 49 16 000 -11000 5000 18 000
6. Amounts receivable from associates 50 9000 9000 9000
7. Other receivables 51 40 440 -3176 37264 37056
v. Cash and cash equivalents 52 282 333 -9 000 273 333 148 732
1. Cash on hand 53 306 306 356
2. Cash held with banks 54 116277 -9 000 107 277 54724
3. Current financial assets 55 165 750 165 750 93652
4. Current financial assets not-in-use 56
D. Other assets 57 351980 -15 928 336 052 236 246
I. Temporary assets 58 155 747 -15 928 139 819 168 236
1. Deferred expenses 59 139 256 139 256 160 626
2. Accrued income 60 16 491 -15928 563 7610
1. Estimated assets 62 196 233 196 233 68010
Control number 999 137 890 339 -28 842 700 109 047 639 103 557 758
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Balance Sheet full version as of 31 December 2002 (in CZK thousand)

Denotation  LIABILITIES AND EQUITY Row  Current accounting period Previous accounting period
a b c 5 6
TOTAL LIABILITIES 63 27 310 968 25906 442
A. Equity 64 10749 477 11631 525
I. Share capital 65 10 846 764 10 846 764
1. Share capital 66 10 846 764 10 846 764
2. Treasury shares 67
3. Changes in share capital 68
1. Capital Funds 69 -31 809 261085
1. Share premium 70
2. Other capital funds 71 261085 261085
3. Gains or losses from revaluation of assets 72 -292 894
4. Gains or loss from the revaluation upon transformation 73
1. Funds created from profits 74 97 937 73 142
1 Statutory reserve fund 75 86807 64678
2. Non-distributable fund 76
3. Statutory and other funds 77 11130 8464
Iv. Retained profit or loss from prior years 78 -179 255 7 963
1. Retained earnings from previous years 79 421686 7963
2. Accumulated losses from previous years 80 -600 941
V. Profit or loss of current year 81 15 840 442 571
B. Liabilities 82 16 263 690 13 216 846
I Reserves 83 1374188 885 491
1. Statutory reserves 84 49582 34709
2. Reserve for income tax 85
4. Other reserves 86 51820 119489
5. Deffered tax liability (asset) 87 1272786 731293
I1. Long-term liabilities 88 9028 100 8033 467
1. Long-term payables to subsidiaries 89 8770268 7983585
2. Long-term payables to associates 90
3. Long-term advances received 91
4. Bonds issued 92
5. Long-term bills of exchange to be paid 93
6. Other long-term payables 94 257832 49 882
1. Short-term liabilities 95 3683826 2648 422
1. Trade payables 96 2569526 2102335
2. Payables to partners and consortium members 97
3. Payables to employees 98 53037 53847
4. Social security 99 33747 33383
5. Taxes payable and subsidies 100 11538 14 087
6. Payables to subsidiaries 101 774620 55496
7. Payables to associates 102
8. Other payables 103 241 358 389274
Iv. Bank loans and borrowings 104 2177 576 1649 466
1. Long-term bank loans 105
2. Short-term bank loans 106 2161543 1649 466
3. Short-term borrowings 107 16 033
C. Other liabilities 108 297 801 1058071
I. Temporary liabilities 109 118 685 125 437
1. Accrued expenses 110 118552 117875
3. Deferred income 111 133 7562
1l. Estimated liabilities 112 179116 932634
Control number 999 109 048 916 102 250 563




Profit & Loss Account full version as of 31 December 2002 (in CZK thousand)

Denotation Item Row Accounting period
current previous
a b c 1 2
I. Sales of goods purchased for resale 1 167 674 558751
A Cost of goods sold 2 160671 542071
+ Gross margin 3 7003 16 680
1. Production 4 16 813 428 21516 568
1. Sale of own products and services 5 16421 335 21612422
2. Change in finished goods and work-in-progress 6 387 266 -122 356
3. Own work capitalized 7 4827 26 502
B. Purchased consumables and services 8 14 673 347 18 438 101
1. Consumables 9 12526 011 16 463 057
2. Services 10 2147 336 1975044
+ Added value 11 2147 084 3095147
C Staff costs 12 1007 191 1061934
1. Wages and salaries 13 735558 775434
2. Remuneration of board members 14 2692 2661
3. Social insurance 15 252878 268742
4. Social benefits 16 16 063 15097
D. Taxes and charges 17 9842 41567
E. Depreciation of intangible and tangible fixed assets 18 997 220 1014444
1l Sale of fixed assets and material 19 213815 342 706
F. Net book value of fixed assets and material sold 20 222132 218688
V. Drawing of reserves, additions to complex deferred expenses 21 62097
G. Ad(ditions to reserves, settlement of complex deferred expenses 22 19750 27197
V. Drawing of provisions and depreciation of negative goodwill 23 133936 351588
H. Creation of provisions and depreciation of goodwill 24 402 964 360034
Vi. Other operating income 25 72007 1087 346
l. Other operating expenses 26 462 100 1334929
Vil. Transfer of operating income 27
J. Transfer of operating expenses 28
* Operating profit or loss 29 -492 260 817 994
Viil. Proceeds from sale of securities and ownership interests 30 61501 28934
K. Cost of securities and ownership interests sold 31 284 780 81611
IX. Income from non-current financial assets 32 35222 54875
1. Income from intercompany securities and ownership interests 33 35222 54875
2. Income from other securities and ownership interests 34
3. Income from other non-current financial assets 35
X. Income from current financial assets 36 464 583
L. Income from financial assets 37
Xl Income from the revaluation of equity securities 38
M. Cost of the revaluation reserves 39
Xil. Drawing of financial reserves 40 43798
N. Additions to financial reserves 41
Xlll. Settlement of provisions 42 228821 75189
O. Additions to provisions 43 152 654 295
XIV. Interest income 44 46 472 97 869
P. Interest expense 45 374594 453157
XV. Other financial income 46 244720 187 350
Q. Other financial expenses 47 10462 269620
XVI. Transfer of financial income 48
R. Transfer of financial expenses 49
* Financial profit or loss 50 -205 290 -316 085
S. Income tax on ordinary activities 51 -157 793 61196
1. - due 52 -3531 88
2. - deferred 53 -154 262 61108
¥ Profit or loss from ordinary activities 54 -539 757 440713
XVII. Extraordinary income 55 555597 2028
T Extraordinary expenses 56 170
u. Income tax on extraordinary activities 57
1. - due 58
2. - deferred 59
* Extraordinary profit or loss 60 555 597 1858
W. Transfer of shares on profit or loss of partnership to partners 61
X Profit or loss of the current year 62 15 840 442 571
Profit or loss of the current year before taxation 63 -141 953 503767
Control number 99 70973 327 94 387 918

79

ROCNI ZPRAVA - YEAR REPORT



(0]
o

ROCNI ZPRAVA - YEAR REPORT

Cash Flow Statement full version as of 31 December 2002 (in CZK thousand)

Denotationltem Accounting period
current previous

P. Cash and cash equivalents at the beginning of the accounting period 148 732 129 600

Cash flows from ordinary activities
Z. Profit/(loss) from ordinary activities before tax -697 550 501 909
A.1. Adjustments for non-cash transactions 1 670 067 1 257 477
Al.l. Depreciation of fixed assets 1 230 991 1 386 079
Al.2. Change in provisions, reserves -234 613 -315 595
A.1.3. Profit/(loss) on sale of fixed assets 221 394 -113 420
A.14. Revenues from dividends (-) -35 222 -54 875
A.1.5. Interest expense (+) excluding capitalized interest and interest income (-) 328 122 355 288
A.l.6. Adjustments, if any, and other non-cash transactions 159 395
A.* Net cash flow from operating activities before tax,

movements in working capital and extraordinary items 972 517 1 759 386
A.2. Change in working capital 452 690 -25 461
A2.1. Change in receivables from operating activities(+/-), deferred expenses,

accrued income and estimated assets -257 754 1 670 133
A2.2. Change in short-term payables from operating activities (+/-), accrued expenses,

deferred income and estimated liabilities 1 269 763 -1 826 089
A23. Change in inventory (+/-) -559 319 130 495
A24. Change in short-term investments
A ** Net cash flow from operating activities before tax and extraordinary items 1 425 207 1 733 925
A3. Interest paid (-), except interest capitalized -369 485 -460 593
A4. Interest received (+) 39 425 91 645
A.5. Income tax paid from operating activities, additional tax paid for previous periods (-) 5 049 107 671
A.6. Receipts and expenditures relating to extraordinary activities, which form extraordinary

profit or loss, including income tax paid from extraordinary activities (+/-) 88 1879
A FE* Net cash flow from operating activities 1 100 284 1 474 527

Cash flows from investing activities
B.1. Fixed assets expenditures (-) -2 667 251 -3 204 466
B.1.1. Acquisition of tangible fixed assets -2 650 315 -2 999 175
B.1.2. Acquisition of intangible fixed assets -15 333 -202 291
B.1.3. Acquisition of non-current financial assets -1 603 -3 000
B.2. Receipts from fixed assets sold (+) 260 304 409 900
B.2.1. Proceeds from the sale of tangible fixed assets 151 678 315 651
B.2.2. Proceeds from the sale of intangible fixed assets 65 315
B.2.3. Proceeds from the sale of non-current financial assets 108 626 28 934
B.3. Loans provided to related parties (-/+) 23 456 -22 869
B.4. Received dividends and interest on profit from associates,

subsidiaries and entities with minority influence 35 222 54 875
B.*%% Net cash flow from investing activities -2 348 269 -2 762 560

Cash flow from financial activities
C1. Change in long-term or short-term payables which fall into cash and cash equivalent

in financing activities (eg, certain operating loans) 1 376 639 1 311 544
C.1.1. Decrease in long-term/short-term payables -1 754 844 -1 063 925
C1.2. Increase in long-term/short-term payables 3 131 483 2 375 469
c2. Impact on cash and cash equivalents due to change in equity -4 053 -4 379
c2.1. Increase in cash and cash equivavalents due to a change in share capital,

share premium, reserve fund, including prepayments made for this increase (+)
C2.2. Capital payments to partners and shareholders (+)
C2.3. Other cash contributions made by partners and shareholders (+)
C24. Settlement of loss by partners (+)
C.2.5. Payments made from funds (-) -4 053 -4 379
C.2.6. Dividends and profit shares paid, including withholding tax related to these claims

and including financial clearance with partners (-)
C3. Received dividends and profit shares from current financial assets
C.**% Net cash flow from financing activities 1 372 586 1 307 165
F. Net increase or decrease of cash and cash equivalents 124 601 19 132
R. Cash and cash equivalents at the end of the period 273 333 148 732




Notes to the Financial Statements for the year ended 31 December 2002

1.1.

1.2,

1.3.

GENERAL INFORMATION
Incorporation and Description of the Company

CHEMOPETROL, a.s. (hereinafter the “Company”) is a Czech corporate entity established on 28 May 1996 with its registered office in Litvinov, Litvinov-Zdluzi 1, district of
Most, postal code 436 70, Czech Republic, corporate ID no. (IC) 25003887.

The Company’s share capital amounts to CZK 10,846,764 thousand.

The sole shareholder is the joint stock company UNIPETROL, with its registered office in Prague 8, Trojskd 1997/13a, 182 21. The above address has been valid since 16
January 2002.

The Company is included in the UNIPETROL consolidation group. In 2002, the group consisted of the following companies:

AGROBOHEMIE a.s. CHEMOPETROL BM, a.s.
ALIACHEM Benelux B.V. CHEMOPETROL, a.s.

ALIACHEM Vervaltungs GmbH KAUCUK, a.s.

ALIACHEM a.s. KORAMO, a.s.

Aliapharm GmbH Paramo Trysk a.s.

B.U.T,s.ro. PARAMO, a.s.

BENZINA a.s. PETROTRANS, a.s.

BENZINA Trade a.s. SPOLANA a.s.

CRS POLSKA Sp.z o.0. UNIPETROL AUSTRIA HmbH

CESKA RAFINERSKA SLOVAKIA s.r.o. UNIPETROL DEUTSCHLAND GmbH
CESKA RAFINERSKA, a.s. UNIPETROL CHEMICALS IBERICA S.A.
HC CHEMOPETROL, a. s. UNIPETROL TRADE, a.s.
CHEMAPOL (Schweiz) AG UNIPETROL, a.s.

CHEMOPETROL — DOPRAVA a.s.

The Company itself represents a separate consolidation group comprising the following companies:

CHEMOPETROL, a.s.
CHEMOPETROL - DOPRAVA a.s.
B.U.T,s.ro.

CHEMOPETROL BM, a.s.

HC CHEMOPETROL, a.ss.

Major Operations of the Company

The Company has a total of 52 subjects of business registered in the Register of Companies and it performs its business on the basis of trade licenses issued by the Trade
License Authority or state authorizations.

The Company is primarily engaged in the production and processing of chemical substances, their sale, the production and final processing of plastics, the production,
processing, distribution and delivery of power, especially heat, electricity and gas.

Organizational Structure
See page 14
Board of Directors and Supervisory Board

As of 31 December 2002, the composition of the Board of Directors was as follows:

Position Name

Board of Directors Chairman Pavel Svarc
Vice-chairman Jan Landa
Vice-chairman Petr Cingr
Member Vdclav Pribyl
Member Irena Zdc¢kovd

Supervisory Board Chairwoman Milada Vlasdkovd
Vice-chairman Jifi Hosek
Member Vladimir Chaloupka
Member Vanda Hadrabovd
Member Pavel Filipovsky
Member Pavel Dvordk

The following change occurred in the Company’s Board of Directors during 2002: on 26 August 2002, the sole shareholder accepted the resignation filed by a Board
member Miroslav Kuliha. On 27 August 2002, Petr Cingr was appointed a Board member and subsequently, at the Board meeting, he was appointed the Board’s Vice-
chairman.

No changes were made in the composition of the Supervisory Board during 2002.

ACCOUNTING POLICIES AND GENERAL ACCOUNTING PRINCIPLES

The Company’s accounting records are maintained and the financial statements were prepared in accordance with Accounting Act No. 563/1991 Coll., the Provision of
the Ministry of Finance, which establishes the chart of accounts and the accounting principles and procedures of accounting for businessmen, and the Provision of the

Ministry of Finance, which sets out the contents of the financial statements for businessmen.

The accounting records are maintained in compliance with general accounting principles, in particular the historical cost valuation basis, accruals principle, prudence
concept and going concern assumption.

The accounting procedures and methods according to the above given regulations differ in some areas from the requirements of international accounting standards.
Therefore, the Financial Statements, prepared in accordance with the Czech accounting regulations, can differ in some features from the Statements prepared in
accordance with International Accounting Standards.
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Notes to the Financial Statements for the year ended 31 December 2002
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2.1.3.

Valuation, Depreciation and Provisioning Policies

. Tangible and Intangible Fixed Assets

Valuation

Tangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost greater than CZK 40,000 on an individual basis.
Intangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost greater than CZK 60,000 on an individual basis.
Purchased tangible and intangible fixed assets are valued at acquisition cost.

Tangible and intangible fixed assets developed internally are valued at direct costs, incidental costs directly attributable to the internal production of assets (production
overheads), or alternatively incidental costs of an administrative character if the production period of the assets exceeds one accounting period.

The following tangible and intangible fixed assets are stated at replacement cost:

- Tangible and intangible fixed assets acquired through donation;

- Intangible fixed assets internally produced if replacement cost is lower than internal costs;

- Tangible fixed assets acquired without consideration on the basis of a contract to purchase a leased item (accounted for by a corresponding entry in the relevant
accumulated depreciation account);

- Fixed assets recently entered in the accounting records (accounted for by a corresponding entry in the relevant accumulated depreciation account) and an investment
of intangible and tangible fixed assets.

The replacement cost is determined on the basis of an expert estimate.
The cost of fixed asset improvements exceeding CZK 40,000 increases the acquisition cost of the related fixed asset.
Goodwill originated in 1996 when the non-cash investment of CHEMOPETROL GROUP, a.s. in the subsidiary CHEMOPETROL, a.s. was repaid in the form of an investment

of part of the enterprise. Goodwill consists of the difference between the total net book values of assets decreased by the value of liabilities at the time of the repayment,
and the value of the above non-cash investment acknowledged by the founder’s General Meeting.

Depreciation for Accounting Purposes

Depreciation of fixed assets is recorded on a straight-line basis. The depreciation period established in terms of the estimated useful life of the fixed assets is indicated
below.

Category of assets Depreciation period in years
Structures 30-60

Machines and equipment 4-25

Vehicles 4-17

Furniture and fixtures 4-20

Software 4-15

Licenses 4-20

Studies 4

Goodwill 15

Provisioning Policy

During the year ended 31 December 2002, provisions were made against tangible fixed assets currently not utilized based on the results of the inventory taking, to the
extent that the valuation temporarily does not correspond with the actual balance.

Non-current Financial Assets

Securities and equity investments are carried at cost upon acquisition. The cost of securities or equity investments includes direct costs of acquisition, such as fees and
commissions paid to brokers, advisors and stock exchanges.

As of the date of acquisition of the securities and equity investments, the Company categorizes these non-current financial assets based on their underlying
characteristics as equity investments or debt securities held to maturity or securities and equity investments available for sale.

As of the balance sheet date, the Company records:

« Equity investments at cost less provisions which are recognized in the event of a temporary impairment below the investments’ cost;
- Securities and equity investments available for sale at fair value, if determinable.

Current Financial Assets

Current financial assets are carried at cost upon acquisition. The cost of securities or equity investments includes direct costs of acquisition, such as fees and
commissions paid to brokers, advisors and stock exchanges.

As of the date of acquisition of the current financial assets, the Company categorizes these assets based on their underlying characteristics as:

- Current financial assets held to maturity - securities with a fixed maturity intended to be held to maturity by the Company which is capable of holding it as specified;

- Current financial assets for trading - securities held by the Company with the intention of reselling them on public markets, thereby generating profits on price
fluctuations;

- Current financial assets available for sale.

As of the balance sheet date, the Company has measured current financial assets, other than those held to maturity, at fair value, if determinable.

Inventory

Valuation

Purchased inventory is valued at acquisition costs. Acquisition costs include the purchase price and indirect acquisition costs such as custom fees, freight costs and
storage fees during transportation, commissions and insurance charges.

Internally developed inventory is valued at the cost of producing the inventory, which primarily consists of the direct costs of production or any other activity.
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2.1.6.

2.1.7.

2.2

2.3.

2.4.

2.5.

2.5.

-

As of the balance sheet date, stock of finished and semi-finished products was revalued at cost established on the basis of the final calculation for the period from
January to October 2002.

Inventory is released from the warehouse using the costs determined by the weighted average method.

Provisioning Policy

During 2002, the Company made provisions for material inventory on the basis of the utilization analysis. A provision is made for the difference between the carrying
value of redundant inventory and anticipated net proceeds from its realization.

Where the valuation of finished and semi-finished products is higher than their net selling price as of the balance sheet date, a provision is made for the difference
between the selling price and the inventory’s valuation.

. Receivables

Valuation

Receivables are carried at their nominal value. Receivables acquired through cession are valued at cost.

Provisioning Policy

Bad debts are reduced by provisions. The Company creates statutory provisions in accordance with the Provisioning Act. In addition, accounting provisions are created
based on the ageing analysis of receivable as follows:

« 100 % provision for receivables past due for 361 days or greater

« 50 % provision for receivables past due for 181 to 360 days

« 25 % provision for receivables past due for 91 to 180 days.

The receivables from the subsidiary CHEMOPETROL BM, a.s. were provisioned in full given the planned restructuring process.
The Company did not make any provisions for receivables arising from default interest.

Receivables

Valuation

Receivables are carried at their nominal value. Receivables acquired through cession are valued at cost.

Provisioning Policy

Bad debts are reduced by provisions. The Company creates statutory provisions in accordance with the Provisioning Act. In addition, accounting provisions are created
based on the ageing analysis of receivable as follows:

« 100 % provision for receivables past due for 361 days or greater

« 50 % provision for receivables past due for 181 to 360 days

25 % provision for receivables past due for 91 to 180 days.

The receivables from the subsidiary CHEMOPETROL BM, a.s. were provisioned in full given the planned restructuring process.
The Company did not make any provisions for receivables arising from default interest.

Loans

Valuation

Loans are reported at nominal value.

The portion of long-term loans maturing within one year from the balance sheet date is included in short-term loans. The potential negative balance of the current
bank account is classified as a short-term bank loan in the balance sheet.

Reserves
Reserves are created for risks and future losses known at the balance sheet date.

During 2002, the Company created tax-deductible reserves in accordance with valid legislation. In addition, the Company created tax non-deductible reserves for
anticipated future costs (e.g. for pending law suits, expected costs related to the environment, etc.).

Translation of Foreign Currencies

Transactions in foreign currencies are translated using the exchange rate of the Czech National Bank.

As of the balance sheet date, assets and liabilities denominated in a foreign currency are translated using the effective exchange rate promulgated by the Czech
National Bank as of that date. Resulting foreign currency translation gains and losses are recorded to the current year’s financial expenses or revenues, as appropriate.
The total values of these transactions are posted to other financial income and expenses, as appropriate.

Finance Leases

Finance lease installments are recognized on an accrual basis. Assets purchased upon the expiration of the lease agreements are posted to the relevant tangible fixed
asset account at their purchase price.

Taxation

. Depreciation of Fixed Assets for Tax Purposes

Tax depreciation is calculated using the accelerated method for machinery and equipment (depreciation group 1-3) and using the straight-line method for structures
(in groups 4 and 5).
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2.5.2. Income Tax

Income tax charge is computed at the effective tax rate from the accounting profit increased or decreased by permanently or temporarily tax non-deductible expenses
and non-taxed income (e.g. additions and drawing of other reserves and provisions, representation expenses, the difference between accounting and tax depreciation,
etc.).

2.5.3. Deferred Tax

2.6.

2.7.

2.8.

2.9.

Deferred taxation is calculated from all temporary differences between accounting and tax values of assets and liabilities and their carrying values disclosed in the
balance sheet (including non exercised tax deductible items, i.e. non exercised tax losses and re-investment deductible items) using the income tax rate effective for the
following year.

Financial Derivative Instruments

The Company hedges its foreign exchange and interest rate risks using financial derivative instruments taking the form of foreign exchange forwards and foreign
exchange and interest rate swaps.

The Company designates derivative financial instruments as either trading or hedging. The Company’s criteria for a derivative instrument to be accounted for as
a hedge include:

« At the inception of the hedge the Finance Director decides about the hedged item and the hedging instrument, the definition of the risk that is being hedged and the
approach to establishing and documenting whether the hedge is effective;

- The hedge is highly effective (that is, within a range of 80 percent to 125 percent);

« The hedge effectiveness can be measured reliably and is assessed on an ongoing basis.

If derivative instruments do not meet the criteria for hedge accounting referred to above, they are treated as non-standard trading derivatives, i.e. not designated for
trading on local or foreign public markets.

Valuation

Derivatives are valued at cost as of the acquisition date. The cost of derivatives includes direct costs of acquisition, such as fees and commissions paid to brokers,
advisors and stock exchanges.

Derivative financial instruments are carried at fair value as of the balance sheet date. Fair value changes in respect of trading derivatives are recognized as gains or
losses from the revaluation of assets and liabilities.

Fair value changes in respect of hedging derivatives are recognized as gains or losses from the revaluation of assets and liabilities, the only exception being cases where
value changes of hedged assets or liabilities are charged through the profit and loss account. Fair value changes of hedged assets and liabilities are also recorded as
gains or losses from the revaluation of assets and liabilities. If value changes of hedged assets and liabilities, relating to derivatives hedging foreign exchange risk, are
recognized through the profit and loss account and one of the following conditions is fulfilled:

a) The hedging derivative is traded on a public market and fair value changes can be documented by public market information; or
b) The hedging derivative is not traded on a public market but the derivative will be settled and closed under the contract by no later than the end of the following
accounting period,

then both value changes of hedged assets and liabilities and fair value changes of hedging derivatives are debited to the relevant expense accounts and credited to the
relevant revenue accounts. If the criterion (b) referred to above is not fulfilled, then value changes of a derivatives are debited to ‘Expenses of derivative transactions’ or
credited to ‘Income from derivative transactions’in an amount that, in absolute terms, does not exceed the value changes of hedged assets and liabilities recorded to
expenses and income. The remaining portion of the fair value of such a derivative is recorded as a gain or loss from the revaluation of assets and liabilities.

As of the settlement date, the original entries are reversed in circumstances where the original changes of fair values of derivatives were recorded as gains or losses from
the revaluation of assets and liabilities. In other cases, the settlement of derivatives is recognized through expenses or income from derivative transactions as
appropriate.

Recognition of Income and Expenses

Income and expenses are recognized on an accrual basis. Corrections of income and expenses of prior years are posted to the relevant income and expenses accounts.
Extraordinary income and expenses exclusively comprise non-standard income and expenses relating to a change of applicable accounting methods.

Use of Estimates and Determination of Fair Value

The presentation of financial statements requires management to make estimates and assumptions that effect the reported amounts of assets as of the balance sheet
date and the reported amounts of revenues and expenses during the reporting period. Management believes that the estimates and assumptions used will not
significantly differ from the actual results and outcomes in the next accounting periods.

In determining fair value, the Company has referred to values established through a reasonable estimate based on the Company’s standards for management strategy
and financial risk valuation.

Year-on-Year Changes in Valuation, Depreciation or Accounting Policies

Pursuant to the amended Accounting Procedures for Businessmen, the Company measured securities available for sale and financial derivative instruments at fair value
as of the balance sheet date. This revaluation reduced the Company’s equity by a total of CZK 292,894 thousand (refer to Note 3.7.1).

During 2001, foreign exchange gains and losses from the revaluation of assets and liabilities denominated in foreign currencies were posted to the balance sheet as of
the financial statement date. The adjustment arising from the change in the accounting method posted to extraordinary income in 2002 amounted to CZK 375,509
thousand of which CZK 10,449 thousand arose from the release of the reserve for foreign exchange losses.

Unlike in the previous year, the Company was obliged to recognize deferred tax liability also for the revaluation of assets acquired through contribution. As of 1 January
2002, the Company debited accumulated losses with a deferred tax payable of CZK 757,160 thousand arising from the deferred tax payable from the net book value
from the revaluation of assets acquired through contribution (reported as a provision for the acquired assets) and arising from the net book value of assets for the
acquisition of which a subsidy was granted (refer to Note 3.7.1.).

In line with the change in the accounting procedures for businessmen, reporting procedures were modified accordingly. In order to provide for continuity, the method of
reporting the prior year’s figures was also adjusted.



Notes to the Financial Statements for the year ended 31 December 2002

3.1.

-

ADDITIONAL INFORMATION ON THE BALANCE SHEET AND PROFIT & LOSS ACCOUNT

Fixed Assets

. Intangible Fixed Assets

Acquisition Cost

(CZK thousand)
Balance at Additions Disposals Balance at Additions Disposals Balance at
31 Dec 2000 31 Dec 2001 31 Dec 2002
Research and development 139948 4406 269 144 085 34837 6800 172122
Software 166 459 10451 0 176 910 19038 4611 191337
Valuable rights 21589 18781 0 40370 988126 100 1028397
Acquisition of intangible FA 1363104 84554 4106 1443552 -1020773 20000 402778
Prepayments for intangible FA 114195 9127 0 123322 -32296 4] 91026
Total 1 805 295 127 319 4 375 1928 239 -11 068 31511 1 885 660
Accumulated Amortization
(CZK thousand)
Balance at Additions Disposals Balance at Additions Disposals Balance at
31 Dec 2000 31 Dec 2001 31 Dec 2002
Research and development 92410 20914 269 113 055 18233 6793 124 495
Software 74 687 38057 0 112744 38506 4611 146 639
Valuable rights 20466 1279 0 21745 10113 100 31758
Total 187 563 60 250 269 247 544 66 852 11 504 302 892
Net Book Value
(CZK thousand)
Balance at Balance at Balance at
31 Dec 2000 31 Dec 2001 31 Dec 2002
Research and development 47538 31030 47627
Software 91772 64 166 44 698
Valuable rights 1123 18625 996 639
Acquisition of intangible FA 1363104 1443551 402 778
Prepayments for intangible FA 114195 123322 91026
Total 1617732 1680 695 1582768

Note: the column Additions, in the case of Acquisition of intangible fixed assets and Prepayments for intangible fixed assets, gives the change of the asset value recorded on these
accounts. The column Disposals gives only the real asset disposals.

Intangible fixed assets primarily comprise licenses relating to new investment projects, namely the license for the polypropylene production from BP AMOCO (as of the
balance sheet date, CZK 402,778 thousand was invoiced and CZK 91,026 thousand represents provided prepayments), and a license for the HDPE unit intensification —
high-density polyethylene — by UNIVATION Technologies LLC which had been capitalized in the amount of CZK 988,126 thousand.

Intangible fixed assets also contain studies allocated to Research and Development.

Amortization of Intangible Fixed Assets Charged to Expenses

Amortization of intangible fixed assets was CZK 66,851 thousand and CZK 59,802 thousand for the years ended 31 December 2002 and 2001, respectively.

Total Low Value Intangible Fixed Assets not Reported on the Balance Sheet

Total low value intangible fixed assets not reported on the balance sheet were CZK 12,809 thousand and CZK 11,220 thousand as of 31 December 2002 and 2001,
respectively.

. Tangible Fixed Assets

Acquisition Cost

(CZK thousand)
Balance at Additions Disposals Balance at Additions Disposals Balance at
31 Dec 2000 31 Dec 2001 31 Dec 2002
Land 7801 0 2140 5661 0 2886 2775
Structures 5218705 97 422 107 109 5209018 1094724 45850 6257892
Individual movable assets 9265467 717 962 113137 9870292 2874225 138893 12605 624
- Machines and equipment 8940519 706 458 109 667 9537310 2833253 126 594 12243 969
- Vehicles 319407 11504 2375 328536 39326 12240 355622
- Furniture and fixtures 5541 0 1095 4446 0 26 4420
- Leased assets 0 0 0 0 217 28 189
- Assets made of precious stones 0 0 0 0 1429 5 1424
Other tangible FA 179182 0 174 583 4599 0 1753 2846
Acquisition of tangible FA 2300049 2758800 16 833 5042016 -1768573 102 895 3170548
Prepayments for tangible FA 353818 -205 796 0 148022 -143 884 0 4138
Goodwill 3487819 0 0 3487819 0 0 3487819
Total 20812 841 3 368 388 413 802 23767 427 2 056 492 292 277 25531 642
Accumulated Depreciation
(CZK thousand)
Balance at Additions Disposals Balance at Additions Disposals Balance at
31 Dec 2000 31 Dec 2001 31 Dec 2002
Structures 758553 199 954 14189 944318 201298 8144 1137472
Individual movable assets 2278188 741603 57733 2962 058 732425 94 564 3599919
- Machines and equipment 2152921 715470 55420 2812971 706 403 85943 3433431
- Vehicles 122 165 25629 1325 146 469 25604 8596 163477
- Furniture and fixtures 3102 504 988 2618 418 25 3011
Other tangible FA 48602 0 48602 0 0 0 0
Goodwill 1007 592 232522 0 1240114 232521 0 1472635

Total 4092935 1174079 120 524 5 146 490 1166 244 102 708 6210026
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Provisions
(CZK thousand)
Balance at Additions Disposals Balance at Additions Disposals Balance at
31 Dec 2000 31 Dec 2001 31 Dec 2002
Structures 105 394 19418 52536 72276 21042 33699 59619
Individual movable assets 28434 4055 12035 20454 518 3365 17 607
Acquisition of tangible FA 86 009 150 6187 79972 0 0 79972
Total 219 837 23 623 70758 172702 21560 37 064 157 198
Net Book Value
(CZK thousand)
Balance at Balance at Balance at
31 Dec 2000 31 Dec 2001 31 Dec 2002
Land 7801 5661 2775
Structures 4354758 4192424 5060801
Individual movable assets 6958845 6887 780 8988098
- Machines and equipment 6759164 6703 885 8792931
- Vehicles 197 242 182 067 192 145
- Furniture and fixtures 2439 1828 1409
- Leased assets 0 0 189
- Assets made of precious stones 0 0 1424
Other tangible FA 130 580 4599 2846
Acquisition of tangible FA 2214040 4962 044 3090576
Prepayments for tangible FA 353818 148022 4138
Goodwill 2480227 2247705 2015184
Total 16 500 069 18 448 235 19 164 418

Note: The column Additions, in the case of Acquisition of tangible fixed assets and Prepayments for tangible fixed assets, gives the change of the asset value recorded on these

accounts. The column Disposals gives only the real asset disposals.

Depreciation of Tangible Fixed Assets Charged to Expenses

Depreciation of tangible fixed assets was CZK 930,369 thousand and CZK 954,642 thousand for the years ended 31 December 2002 and 2001, respectively.

Total Low Value Tangible Fixed Assets not Reported on the Balance Sheet

Total low value tangible fixed assets not reported on the balance sheet were CZK 142,201 thousand and CZK 137,901 thousand as of 31 December 2002 and 2001,

respectively.
Provisions for Fixed Assets

Listing of provisions for fixed assets as of 31 December 2002 and 2001:

(CZK thousand)
Provisions 31 December 2002 31 December 2001
« for structures:
“Solidification of the Rizodol Slope” investment project 30622 31690
for losses from the planned sale of real estate 0 32545
for the net book value of the Trojskd building 19832 0
for the value of assets based on the physical disposal plan 8626 7418
controlled reduction of the Phenols division 539 623
Total provisions for account 021: 59619 72276
« for individual movables and sets of movables:
for the value of assets based on the physical disposal plan 13532 15244
controlled reduction of the Phenols division 4075 5210
Total provisions for account 022: 17 607 20 454
« for acquisition of tangible fixed assets:
“Solidification of the RuiZodol Slope” investment project 73359 73359
for thwarted investments in progress 6613 6613
Total provisions for account 042: 79972 79972
Total provisions for tangible fixed assets 157 198 172 702
Goodwill

Goodwill of CZK 3,487,819 thousand originated in 1996 upon the contribution of part of the enterprise and is depreciated on a straight-line basis over 15 years. In 2002,

depreciation of goodwill of CZK 232,521 thousand was charged to expenses (2001: CZK 232,522 thousand).

Non-depreciated Assets

The Structures account includes, within the amount of CZK 19,832 thousand, part of the “Trojskd” building which is not depreciated. This item was transferred to
CHEMOPETROL, a.s. on the basis of a privatization project. During 2002, BENZINA a.s. sold this asset to the Czech Social Security Administration seated in Prague.

Therefore, this asset was provisioned in full during 2002.

Land

The land under the structures of the Company’s production plant and in the vicinity of the cadastral areas Zdluzi u Litvinova, RiZodol, Dolni Litvinov, Dolni Jitetin,
Kopisty and Konobrze are not held by the Company. Therefore, these parcels of land are not maintained in the Company’s accounting records. The above land is owned

by the parent company UNIPETROL, a.s.

CHEMOPETROL, a. s. has a right of use established for these pieces of real estate (land) which is entered in the records maintained by the Land Register Office in Most.

The charge for the establishment of the right of use was determined at CZK 49,939 thousand for 2002.
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3.1.3.

Assets Sold during 2002

The major items sold during 2002 particularly included the ethylbenzene production unit sold to KAUCUK, a.s. with a total net book value of CZK 44,410 thousand and
recreational centers in Klucenice and Sloup v Cechdch with a total net book value of CZK 27,098 thousand. Both centers were sold to UAMK a.s.

Assets Capitalized during 2002

The major items of assets capitalized during 2002 include:

«Intangible fixed assets:

- License for HDPE intensification of CZK 988,126 thousand;

- Software for intensification of production of the ethylene unit of CZK 19,522 thousand;
- Upgrade of the polyethylene unit’s control mechanism of CZK 13,605 thousand.

«Tangible fixed assets:

- Intensification and modernization of the HDPE production (high density polyethylene) of CZK 2,401,293 thousand;

- Stage 1 of intensification and modernization of the ethylene unit of CZK 366,066 thousand;

- Joint off sites for the development of petrochemical productions of CZK 397,156 thousand;

- Reconstruction and modernization of the POX production unit - stage 2, of CZK 184,406 thousand;

- Mazut gasification - replacement of burners of CZK 443,676 thousand, and equipment for H2S elimination of CZK 35,896 thousand;
- Reconstruction of the third fly ash separator on T700 of CZK 34,956 thousand;

- Replacement of the column packing in the DPS 500 cooling system in the POX production unit of CZK 25,118 thousand.

Assets Held under Finance and Operating Lease Agreements
Finance Leases

The Company is obliged to pay leasing installments for finance leases as follows:

2002

(CZK thousand)

Asset description Total Installments actually Due within Due after
installments paid at 31 Dec 2002 one year one year

Production technology 371506 349213 9016 13277

Other transport equipment 10594 10594 0 0

Total 382 100 359 807 9016 13277

2001

(CZK thousand)

Asset description Total Installments actually Due within Due after
installments paid at 31 Dec 2002 one year one year

Production technology - see the Note 875 381 661465 78739 22560

Kitchen equipment 37566 37566 0 0

Computer technology 25375 21801 3574 0

Protective tools (breathing equipment) 9309 9309 0 0

Passenger vehicles and trucks 8775 8775 0 0

Other transport equipment 10594 8840 1754 0

Total 967 000 747 756 84 067 22560

Note: The column “Total installments” gives the original value of installments under the relevant contracts. The row “Production technology” included also agreements to lease of
carbonic acid gas technological equipment. As of 1 November 2001, these agreements were transferred to LINDE TECHNOPLYN, a.s. through the sale of the production plant for
CO2.Therefore, the figures in “Total installments” do not correspond with total installments presented in the next columns.

The above figures are net of VAT if input VAT recovery is possible.

During 2002 and 2001, the value of assets held under finance lease agreements charged to expenses was CZK 80,308 thousand and CZK 229,822 thousand, respectively.

Operating Leases

The Company’s major operating leases are listed in the following table:

(CZK thousand)
Asset description Inception Termination Charged to expenses Charged to expenses
date date during 2001 during 2002
Lease of tank cars no fixed date 158837 147 690
Land (UNIPETROL) 21.07.1997 no fixed date 47725 49939
Lease of land - other companies no fixed date 4983 3816
Information technology — main optical cable line 01.12.1995 30.06.2002 3952 1888
Euro Support - vacuum drier 07.12.1998 31.1.2003 1367 1191
ASPEN Technology - software lease 01.06.2000 31.05.2005 2264 2119
Euro Support - rotary mixer 01.01.1998 31.1.2003 686 595
T-Systems Czech s.r.o.— SAP R/3 license and server capacity 19.12.2000 31.12.2007 16 070 15446
T-Systems Czech s.r.o - lease of HW and data circuits 03.01.2000 31.12.2003 440 1022

The above figures are net of VAT if input VAT recovery is possible.

During 2002, operating lease of the main optical cable line was finalized and the line was subsequently purchased from CAC LEASING, a.s. in the form of installments to
be repaid in 2005, refer to Note 3.10.2.

. Fixed Assets Encumbered by Lien

No real estate or other fixed assets of the Company are pledged.
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3.2,

3.2

-

Non-current Financial Assets

Acquisition Cost

(CZK thousand)

Purchase price Acquisition cost Fair value
Balance at Additions Disposals Balance at  Additions Disposals Revaluation Balance at
31 Dec 2000 31 Dec 2001 31 Dec 2002 31 Dec 2002

Equity securities and investments
in subsidiary undertakings 1374293 10 000 163 896 1220397 2090 39512 -44430 1138545

Equity securities and investments
in associate undertakings 77 240 0 0 77 240 0 0 -12288 64952

Securities and equity investments
available for sale 437 065 28 0 437 093 0 280847 -156 219 27
Debt securities held to maturity 0 0 0 0 0 0 0 0
Intercompany loans 182083 72 648 45 066 209 665 23544 74 200 -131559 27450
Other borrowings 0 0 0 0 53450 26 250 0 27200
Other non-current financial assets 0 0 0 0 0 0 0 0
Total 2070681 82676 208 962 1944 395 79 084 420 809 - 344 496 1258174

Note: The column “Revaluation at 31 Dec 2002 shows provisions for securities and investments in subsidiary and associate undertakings and for intercompany loans.
Remeasurement to fair value is shown for securities and investments available for sale.

The following significant changes occurred in relation to non-current financial assets during 2002:

TERANET, a.s.

During 2002, the company’s wind-up was finalized and a proposal was approved for the distribution of the wind-up balance to the sole shareholder. On 14 November
2002, the company’s stock was cancelled at the Securities Center upon the wind-up administrator’s instruction.

CHEMOPETROL BM, a.s.

The company’s share capital is being increased (by CZK 56,000 thousand) in the form of offset of loans provided to CHEMOPETROL BM, a.s. by the sole shareholder,
CHEMOPETROL, a.s.

HC CHEMOPETROL, a.s.

CHEMOPETROL, a.s. purchased from HC Litvinov s.r.o., based on a contract for the sale of securities of 2 September 2002, 21 shares of HC CHEMOPETROL, a.s. with
anominal value of CZK 100 thousand (and total value of CZK 2,100 thousand), thus increasing its investment in HC CHEMOPETROL, a.s. by 2.5%. The acquisition cost of
the above 21 shares was CZK 2,090 thousand. The purchase prices were partly settled through an offset of mutual receivables and payables of the buyer and seller.

INCHEM GROUF, a.s.

Pursuant to the contract for sale of securities (of 20 November 2002), CHEMOPETROL, a.s., as the seller transferred to UNIPETROL, a.s., as the buyer, 100 shares of INCHEM
GROUR, a.s. representing a 100 % investment in the latter firm. The total purchase price for all transferred shares was CZK 1,110 thousand and was repaid as of 28
November 2002.

. Equity Securities and Investments in Subsidiaries

2002
(in CZK thousand, if not stipulated otherwise)
Company Cost Nominal Quantity  Share- Equity Profit/loss  Provision Financial Net book
value in holding income for value as
CZK in % the year of 31 Dec
CHEMOPETROL - DOPRAVA a.s. 760476 1000000 806 100,00 872243 40260 0 17 000 760476
B.U.T,s.ro. 345624 Business interest 100,00 316 740 5138 22054 8022 323570
CHEMOPETROL - CHEMTEZ, a.s. 1000 1200
27860 100 000 266 100,00 27207 800 653 27207
CHEMOPETROL BM, a.s. 21723 100 000 278 100,00 -87 502 -34 965 21723 0
HC CHEMOPETROL, a.s. 27292 100 000 596 70,95 59781 -6574 0 27292
TERANET, a.s. Wind-up finalized 10200 0
Total 1182975 44 430 35222 1138 545

CHEMOPETROL - DOPRAVA a.s.

Book-entry form securities with a nominal value of CZK 1,000 were exchanged for materialized shares with a nominal value of CZK 1,000 thousand during 2002.

The Company provided an assurance of support in the form of a letter of comfort to CHEMOPETROL — DOPRAVA a.s.on 28 August 1998 for the loan granted by CSOB of
CZK 90 million. the loan is due on 31 March 2003. As of 31 December 2002, CZK 3,157 thousand has been drawn.

2001

(in CZK thousand, if not stipulated otherwise)

Company Cost Nominal Quantity Share- Equity Profit/loss Provision Financial Net book
value in holding income for value as

CZK in % the year of 31 Dec

CHEMOPETROL - DOPRAVA a.s. 760476 1000 806 000 100,00 851448 14777 760476

TERANET, a.s. 38511 1000 45 000 100,00 60692 2574 9028 38511

CHEMOPETROL - CHEMTEZ, a. s. 1000 1200 24367

27 860 100 000 266 100,00 24367 1381 3493

CHEMOPETROL BM, a.s. 21723 100 000 278 100,00 -52537 -52 805 21723 0

INCHEM GROURP, a.ss. 1000 10000 100 100,00 1103 19 1000

HC CHEMOPETROL, a.s. 25203 100 000 575 68,45 85986 6719 25203

B.U.T,s.r.o. 345624 100,00 352681 8000 12750 345624

CHEMOPETROL CHEMINVEST s.r. 0. Business interest sold 33097

Total 1220397 25216 54875 1195181
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3.2.2.

3.2.3.

3.2.4.

Equity Securities and Investments in Associates
2002
(in CZK thousand, if not stipulated otherwise)
Company Cost Nominal Quantity Share-  Market Equity  Profit/loss Provision Financial Net book
value in holding value income for value as
CZK in % the year of 31 Dec
CELIO a.s. 77 240 1000 000 77 40.53 160 256 5336 12288 0 64 952
10 000 1
Total 77 240 12 288 [/ 64 952
2001
(in CZK thousand, if not stipulated otherwise)
Company Cost Nominal Quantity Share-  Market Equity  Profit/loss Provision Financial Net book
value in holding value income for value as
CZK in % the year of 31 Dec
CELIO a.s. 77 240 1000000 77 40.53 124020 9276 14816 0 62424
10000 1
Total 77 240 14816 [ 62 424

Securities and Investments Available for Sale

2002

(in CZK thousand, if not stipulated otherwise)

Company Type of security Cost Nominal Quantity Fair
and ISIN value in CZK value

UNIVERSAL BANKA, a.s. v konkurzu (in bankruptcy) book-entry form 142 286 100 000 1860 0

IMPULS, a.s."v likvidaci” (winding up) materialized 500 10 000 50 0

WALTER a.s. materialized 13432 1000 10232 0

(2 collective shares) 1000 3200

CITADELA VI.s.r.0. 21 Business interest 21

Stredni skoly EDUCHEM, a.s. book-entry form 1 1 1100 0

SPORTas, s.r.o. 6 Business interest 6

Total 156 246 27

BENZINA a.s.

Based on the Contract for the Sale of Securities of 2 April 2002, CHEMOPETROL, a.s. sold 1,652,044 shares of BENZINA a.s to UNIPETROL, a.s. The purchase price of the
shares was agreed by the parties at CZK 58,978 thousand. The original acquisition cost was CZK 280,847 thousand. Upon the sale, the provision made in the past was
released in the total amount of CZK 221,869 thousand.

Change in the Valuation of Securities Available for Sale during 2002

With respect to re-measurement of securities available for sale to the fair value, the provisions made in the past were reversed (in the total amount of CZK 156,219
thousand, recognized against the profit/loss of previous years) and the fair value was posted to the balance sheet — as a direct reduction of the securities’ value (through
a new sub-ledger account 063 with a corresponding entry to account 414).

UNIVERSAL BANKA, a.s. v konkurzu (in bankruptcy)

During 2002, the reduction in share capital of UNIVERSAL BANKA, a.s. v konkurzu, was entered in the Register of Companies. The share capital was decreased by CZK
80,000 thousand and currently amounts to CZK 1,520,000 thousand. the number and nominal value of shares held by CHEMOPETROL remain unchanged, but the
investment in the company grew by 0.61 % to a total of 12.24 %. The shareholding rights of CHEMOPETROL, a.s.in UNIVERSAL BANKA, a.s. v konkurzu, are exercised by
UNIPETROL, a.s. based on a power of attorney.

WALTER a.s.

In September 2002, the General Meeting of WALTER a.s. decided to reduce share capital from CZK 3,163,689 thousand to CZK 632,738 thousand, i.e. by CZK 2,530,951
thousand, in order to cover accumulated losses. The above fact was registered by the Commercial Court only in 2003.

2001
(in CZK thousand, if not stipulated otherwise)
Company Purchase Provision Quantity Nominal Share-
price value in CZK holding in %
UNIVERSAL BANKA, a.s.v konkurzu (in bankruptcy) 142 286 142 286 1860 100 000 11.63
IMPULS, a. s."v likvidaci” (winding-up) 500 500 50 10 000 5.00
WALTER a.s. 10232 1000
13432 13432 3200 1000 0.42
BENZINA a. s. 280847 221869 1652044 34 13.35
Stredni Skoly EDUCHEM, a.s. 1 1 1 1000 1.00
CITADELA VI, s.r.0. 21 0.058
SPORTas, s.r.o. 6 0.018
Total 437 093 378 088
Intercompany Loans
2002
(CZK thousand)
Entity Relation to Amount Interest  Interest for Maturity Collate-ral Country  Provision
the Company rate the year (currency)
CHEMOPETROL BM, a.s. Subsidiary 131559 7.0% p.a. 8329  31.12.2005 Bill of exchange see the Note 131559
CELIO a.s. Associate 27450  6M PRIBOR + 1.8% 2284 31.1.2007 Bill of exchange CR (CZK) 0
Total 159 009 10613 131 559

The loan facility provide to CHEMOPETROL BM, a.s. valid as of 31 December 2002 amounts to CZK 155,400 thousand. The loan has been drawn by individual tranches.
As of 31 December 2002, the total amount drawn was CZK 131,559 thousand of which a portion was drawn in a foreign currency ( EUR 410 thousand, i.e. CZK 12,959
thousand at the rate effective as of 31 December 2002). The latest date for the loan facility’s drawing is 31 January 2003 pursuant to the contract. The loan shall be paid
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3.2.5.

3.3.

3.4.

3.4.

-

3.4.2.

in monthly installments under a payment schedule, starting 31 October 2004. The loan is collaterlizad by a promissory note (issued by CHEMOPETROL BM, a.s.). In light
of the planned restructuring of CHEMOPETROL BM, a.s., the total drawn amount is provisioned in full.

The loan granted to CELIO a.s. valid as of 31 December 2002 amounts to CZK 36,450 thousand. Total installments due in 2003 amount to CZK 9,000 thousand are
included in short-term receivables from associates.

2001
(CZK thousand)
Entity Relation to Amount Interest  Interest for Maturity Collateral Country Provision
the Company rate the year (currency)
BENZINA a.s. Consol. group 62200 3M PRIBOR + 1% 7478 10.11.2004 - CR (CZK) 0
CHEMOPETROL BM, a.s. Subsidiary 111015 7.0% p.a. 6236  31.12.2005 Bill of exchange see the Note 0
CELIO a.s. Associate 36450 6M PRIBOR + 1.8% 2936 31.1.2007 Bill of exchange CR (CZK) 0
Total 209 665 16 650 [
Other Borrowings
2002
(CZK thousand)
Entity Amount Interest  Interest for Maturity Collateral Country
rate the year (currency)
BENZINA a.s. 27 200 3M PRIBOR+1% 4187  10.11.2004 - CR (CZK)
Total 27 200 4187

The borrowing provided to BENZINA a.s. totals CZK 62,200 thousand. A portion of the borrowing of CZK 35,000 thousand is due is 2003. This portion is included in other
short-term receivables.

During 2001, the Company did not provide any other borrowings. The borrowing granted to BENZINA a.s. was included in intercompany borrowings, refer to Notes 3.2.3.
and 3.2.4.

Inventory
Provisions for Inventory
(CZK thousand)
Balance at Additions Disposals Balance at Additions Disposals Balance at

31 Dec 2000 31 Dec 2001 31 Dec 2002
Material 81742 0 57680 24062 0 10719 13343
Internal semi-finished products 1818 29942 0 31760 0 28923 2837
Finished products 2819 60274 0 63093 23043 0 86136
Total 86 379 90 216 57 680 118915 23043 39 642 102 316

Inventory in Consignment Stock

The inventory in consignment stock totals CZK 354,158 thousand as of 31 December 2002 and includes finished products (plastics) which had to be stored with selected
customers and external entities due to the limited storage capacity of the Company.

Receivables

. Trade Receivables

(CZK thousand)
31 December 2002 31 December 2001
Long-term
- customers 109 000 125000
Total 109 000 125 000
(CZK thousand)
31 December 2002 31 December 2001
Short-term
- customers 1857445 1471022
- bills of exchange to be collected 284 490 378940
- prepayments made 42914 33321
- other receivables 34537 36613
- provisions -210862 -170115
Total 2008 524 1749 781
Aging of Trade Receivables
(CZK thousand)
Year Category Before Past due Total
maturity 0-90 91-180 181 - 360 1-2 2 years
days days days years and more

2001 Short-term 1635367 105 802 7398 6124 25720 139485 1919896

Provisions 0 0 1850 3060 25720 139485 170115
2002 Short-term 1935717 62624 8363 14 446 43481 154 755 2219386

Provisions 0 2667 2549 9201 41690 154 755 210862

The significant increase in past due receivables was caused by the receivable from Poli-Chem Sp. Z o.0. of CZK 42,396 thousand (classified as 181-360 days past due and
1-2 years past due). The company was declared bankrupt in January 2003.
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3.4.3. Intercompany Receivables

3.4.4.

3.5.

3.5.1.

(CZK thousand)

Company 31 December 2002

31 December 2001

Short-term receivables
Trade

Subsidiares

CHEMOPETROL - CHEMTEZ, a.s. 3022 4063
HC CHEMOPETROL, a. s. 1897 1956
CHEMOPETROL — DOPRAVA a.s. 5572 4000
CELIOa.s. 281 341
CHEMOPETROL BM, a.s. see Note 1 7642 4224
TERANET, a.s. 0 2
B.U.T,s.ro. 1124 26
Other companies included in the UNIPETROL consolidation group
KAUCUK, a.s. 302584 101 844
AGROBOHEMIE a.ss. 181303 274095
CESKA RAFINERSKA, a.s. 123252 211666
PETROTRANS, a.s. 8 Was not part of the group
BENZINA a.s. 35380 36713
KORAMO, a.ss. 611 40720
UNIPETROL TRADE, a.s. see Note 2 21000 10 000
ALIACHEM, a.s. 2384 4408
ALIACHEM Benelux B.V. 0 1330
UNIPETROL Deutschland GmbH 40351 17 548
CHEMAPOL Schweiz AG 0 2999
UNIPETROL CHEMICALS IBERICA S.A. 45138 0
UNIPETROL AUSTRIA HmbH 1011 0
SPOLANA a.s. 98729 50887
PARAMO, a.s. 80 0
UNIPETROL, a. s. 4626 3008
« From subsidiaries
HC CHEMOPETROL, a.ss. 5000 7000
CHEMOPETROL BM, a.s. see Note 1 11000 11000
« From associates
CELIOa.s. 9000 9 000
Total short-term intercompany receivables 900 995 796 830
Receivables from entities out of the group 1556 068 1335036
Total short-term receivables 2457 063 2131866

Note 1: During the first half of 2001, CHEMOPETROL BM, a.s. was granted a new revolving loan of CZK 11,000 thousand due within 1 year after the contract’s execution. The loan is not
collateralized. During 2002, the loan’s balance and trade receivable of CZK 7,642 thousand were provisioned in full.

(CZK thousand)

Company 31 December 2002 31 December 2001
Long-term receivables

«Trade

Subsidiaries

- 0 0
Other companies included in the UNIPETROL consolidation group

UNIPETROL TRADE, a.s. see Note 2 99 000 110 000
Total long-term intercompany receivables 99 000 110 000
Receivables from entities out of the group 13 900 20300
Total long-term receivables 112 900 130 300

Note2: Pursuant to a Contract for Cession of a Portion of a Receivable of 21 March 2001 and Amendment 1 thereto of 11 December 2001, the Company ceded its receivable from
Chemapol, a. s. with a nominal value of CZK 150,000 thousand to UNIPETROL TRADE, a.s. (formerly C.H.T, a.s.). The first installment was paid in 2001 in line with a payment
schedule established for a period of 11 years. The receivable’s balance as of 31 December 2002 is CZK 120,000 thousand. The installment for 2002 had not been paid as of the
balance sheet date (it was paid on 7 January 2003) and is included in short-term receivables, together with the installment for 2003, which total CZK 21,000 thousand.

Other Receivables

Other short-term receivables primarily contain a portion of the loan to BENZINA a.s. of CZK 35,000 thousand due in 2003.

Financial Assets

(CZK thousand)

Company 31 December 2002 31 December 2001
Cash 262 313
Cash equivalents 44 43
Current accounts 116277 63724
Term deposits 0 0
Equity securities held for trading 0 2932
Debt securities held for trading 0 0
Securities available for sale 0 0
Debt securities held to maturity not exceeding one year 165750 92304
Acquisition of current financial assets 0 0
Provision for the current account with UNIVERSAL BANKA, a.s. -9000 -10584
Total current financial assets 273 333 148 732

Cash

The Company'’s cash denominated in foreign currencies and translated at the effective exchange rate of the Czech National Bank as of 31 December 2002 and 2001 was

CZK 38,113 thousand and CZK 12,559 thousand, respectively.
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3.5.2.

3.6.

As of 31 December 2002, the following restrictions were imposed on the Company’s bank accounts:

- Current account with Komeréni banka with a balance of CZK 45,263 thousand, purpose-tied, in line with the relevant legislation, for depositing funds to create
a reserve for damp decontamination, administration and clean-up after the termination of its operation. This account can be used exclusively for the specified
purpose. The utilization of this account must be permitted by the Environmental Section of the District authority in Most.

- Current accounts with a total balance of CZK 9,000 thousand maintained with UNIVERSAL BANKA, a. s., which has been in bankruptcy since 12 February 1999.The
Company made a provision for the total balance.

Current Financial Assets

2002

(CZK thousand)

Nature Issuer Currency Accrued Provision Purchase Maturity
value date date

Deposit bill of exchange ABN AMRO Bank N.V. EUR 19594 0 31.12.2002 2.1.2003

Deposit bill of exchange Citibank a.s CZK 50003 0 31.12.2002 2.1.2003

Deposit bill of exchange Citibank a.s EUR 30654 0 31.12.2002 2.1.2003

Depoisit bill of exchange ING bank N.V. EUR 30497 0 31.12.2002 2.1.2003

Deposit bill of exchange Komercni banka a.s. CZK 35002 0 31.12.2002 2.1.2003

Total 165 750 [/

2001

(CZK thousand)

Nature Issuer Currency Accrued Provision Purchase Maturity
value date date

Deposit bill of exchange Citibank a.s CZK 28800 0 31.12.2001 2.1.2002

Deposit bill of exchange ABN AMRO Bank N.V. CZK 44 889 0 31.12.2001 2.1.2002

Deposit bill of exchange Zivnostenskd banka a.s. CZK 10300 0 31.12.2001 2.1.2002

Deposit bill of exchange Zivnostenskd banka a.s. EUR 8314 0 31.12.2001 2.1.2002

Shares Komercni banka, a.s. CZK 2933 1584

Total 95 236 1584

Temporary Assets

Deferred Expenses

Deferred expenses particularly include accrued costs on the renewal of catalysts (CZK 84,758 thousand), accrued prepaid rent from financial leases (CZK 33,543
thousand), and accrued fees and expenses incurred in 1999 (total value of CZK 26,710 thousand) in connection with the preparation of the issue of debentures by

UNIPETROL, a.s. to finance the investment needs of the Company. The balance as of 31 December 2002 was CZK 9,348 thousand.

Accrued Income

The Company recognizes interest on the long-term loan granted to CHEMOPETROL BM, a.s. on an accrual basis. As of the balance sheet date, the interest amounted to
CZK 15,928 thousand and was provisioned in full.

Estimated Assets

Since the insured events had not been settled as of the balance sheet date (the accident with T700), the Company created estimated items for the anticipated insurance

compensation in the amount of CZK 180,000 thousand based on the adjuster’s report by the reinsurer syndicate, refer to Note 3.13.2.

The prior period column under estimated assets in the balance sheet also includes the balance of foreign exchange losses of CZK 38,833 thousand.
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3.7. Shareholder’s Equity
3.7.1. Movements of Equity

(CZK thousand)

Share Capital Gains or Statutory Other funds Retained Accumu- Profit/(loss) Total
capital funds losses from reserve  from profit earnings lated loss to be approved equity
revaluation fund

Balance

at 31 Dec 2000 10846 764 261 085 (/] 46 168 5162 (/] -336 049 370203 11193333

Current year profit 0 0 0 0 0 0 0 442571 442571

2000 profit distribution 0 0 0 18510 7681 7963 336 049 -370203 0

Gifts / grants 0 0 0 0 0 0 0 0 0

Other 0 0 0 0 -4379 0 0 0 -4379

Balance

at 31 Dec 2001 10846 764 261 085 (/] 64 678 8 464 7963 (/] 442 571 11631525

Current year profit 0 0 0 0 0 0 0 15840 15840

2001 profit distribution 0 0 0 22129 6719 413723 0 -442 571 0

Gifts / grants 0 0 0 0 0 0 0 0 0

Other 0 0 -292 894 0 -4 053 0 -600 941 0 -897 888

Balance

at 31 Dec 2002 10846 764 261 085 -292 894 86 807 11130 421686 -600 941 15840 10749477

The line Other includes:

- Valuation of securities and financial derivative instruments available for sale reduced by deferred tax and totaling CZK 292,894 thousand (refer to Note 3.9);

- Payments debited to the social fund during 2001 of CZK 4,053 thousand and CZK 4,379 thousand;

- Accumulated losses from previous periods totaling CZK 600,941 thousand, i.e. deferred tax payable arising from the revaluation of assets acquired through the
contribution and assets acquired through a grant totaling CZK 757,160 thousand (refer to Note 3.16.2.), and release of provisions made in the past for securities
available for sale of CZK 156,219 thousand credited to the above account (refer to Note 3.2.3.).

3.7.2. Share Capital
The Company’s share capital comprises 10,846,764 ordinary registered shares in the materialized form. The shares may only be transferred with the approval of the
General Meeting.

3.8. Reserves

(CZK thousand)

Reserves for Reserve for losses Reserve for Reserve for Other Total
repairs of tangible foreign exchange clean-ups clean-ups reserves reserves
fixed assets exchange losses (tax deductible) (tax non-deducitable)

Balance

at 31 Dec 2000 o 54 247 26 605 28 990 60 957 170 799

Addition to reserves 0 0 8104 10 440 8653 27197

Use of reserves 0 -43798 0 0 0 -43 798

Balance

at 31 Dec 2001 o 10 449 34709 39430 69610 154 198

Ad(dition to reserves 0 0 14873 2860 2017 19750

Use of reserves 0 -10449 0 0 -62 097 -72 546

Balance

at 31 Dec 2002 0 0 49 582 42 290 9530 101 402

The conditions for creating a statutory reserve for the decontamination and clean up of the new ash dump are stipulated by Waste Act No. 125/1997 Coll. and by Decree

No. 340/1997 Coll. of the Ministry of Environment stipulating the obligation to create a financial reserve for decontamination, administration and clean-up after the

termination of the dump’s operation. As of the balance sheet date, the Company created a statutory reserve of CZK 49,582 thousand. With respect to the total capacity

of the dump, the volume of disposed waste, the estimated length of the dump’s utilization (until 2018) and the estimated total costs of the restoration, the Company
decided to create a tax non-deductible reserve for the above mentioned purpose. During 2002, the tax non-deductible reserve amounted to CZK 2,860 thousand.

Other reserves are created especially for expected future liabilities of the Company arising from pending legal disputes.

3.9. Gains and Losses from Revaluation of Assets and Liabilities

(CZK thousand)
Revaluation of securities Revaluation of derivatives Other Deferred Total gains
and equity investments (see Note 5.3.1) revaluation tax or losses from
(see Note 3.2.3) revaluation
Balance at 31 Dec 2001 0 0 0 0 0
Additions 0 0 0 61404 61404
Disposals 156 219 198 079 0 0 -354 298
Balance at 31 Dec 2002 -156 219 -198 079 /] 61 404 -292 894
3.10. Payables
3.10.1.Short-term Payables
Short-term Trade Payables
(CZK thousand)
31 December 2002 31 December 2001
Short-term payables
- contractors 2278870 2091286
- bills of exchange to be settled 252048 0
- advances received 38608 11049
Total 2569 526 2102 335

As of 31 December 2002 and 2001, the Company did not have any significant past due short-term payables.
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Bills of exchange to be settled represent an amount due to ABN AMRO Bank N.V. arising from the Company’s trade payables to CESKA RAFINERSKA, a.s., which had been
settled by the bank on behalf of the Company pursuant to a contract for accession to a payable. As of 31 December 2002, the bills amounted to CZK 252,048 thousand.
This form of funding was not employed as of 31 December 2001.

Short-term Payables to Companies with Controlling Influence

Since 1999, the Company has been drawing cash from banks, through its parent company, which is designed to finance and re-finance investments related to the
renovation and development of petrochemical production. Therefore, these payables are reported on line 89 of the balance sheet as long-term payables to subsidiaries
and annual installments of the provided finance are posted to line 101 as short-term payables to associates.

(CZK thousand)
Creditor / Bank Loan purpose Currency Balance at Balance at Maturity
31.12.2002 31.12.2001
UNIPETROL, a.s. Short-term loan CZK 30000 0 9.1.2003
UNIPETROL / Kreditanstalt Intensification and modernization EUR 109 268 55496 30.6.2003,
fir Wiederaufbau of the ethylene unit 30.12.2003
UNIPETROL / Kreditanstalt Intensification and modernization EUR 128619 0 16.1.2003,
fiir Wiederaufbau of HDPE production 16.7.2003
UNIPETROL / Kreditanstalt Intensification and modernization EUR 69 058 0 16.1.2003,
fiir Wiederaufbau of HDPE production 16.7.2003
UNIPETROL / CITIBANK N.A. HDPE and PP licenses usD 108 536 0 15.8.2003
UNIPETROL / CITIBANK N.A., New polypropylene production unit EUR 43609 0 28.8.2003
SOCIETE GENERALE
UNIPETROL / CITIBANK N.A., New polypropylene production unit EUR 47034 0 16.6.2003,
SOCIETE GENERALE 16.12.2003
UNIPETROL / Ceskd spofitelna, a.s., New polypropylene production unit CZK 107 210 0 19.8.2003
HVB Bank-Czech Republic a.s.
UNIPETROL / Kreditanstalt Modernization and expansion EUR 103 348 0 17.2.2003,
fiir Wiederaufbau of polyolephine warehouses 17.8.2003
UNIPETROL / Kreditanstalt Modernization and expansion EUR 27938 0 17.2.2003,
fiir Wiederaufbau of polyolephine warehouses 17.8.2003
Total 774 620 55 496
Other Short-term Payables
2002
(in CZK thousand, if not stipulated otherwise)
Company Purpose Currency Total (in Balance at Payment
thousands) 31.12.2002 schedule
Lesy Ceské republiky, s.p. Compensation for damage caused by emissions CZK 6 000 6 000 31.3.2003
Linde-KCA-Dresden GmbH Retention fee relating to investment project billing EUR 36 1143 During 2003
Linde-KCA-Dresden GmbH Retention fee relating to investment project billing EUR 12 374 During 2003
FOSTER WHEELER ITALIANA Retention fee relating to investment project billing EUR 3020 95422  Repaidon 7.2.2003
FOSTER WHEELER ITALIANA Retention fee relating to investment project billing CZK 46 000 46 000 Repaid on 28.1.2003
CAC LEASING, a.s. Main optical cable line EUR 333 10508 August 2003
CAC LEASING, a.s. Set of devices for mazut gasification CZK 30238 30238 1.1.2003,1.7.2003
Other Mainly payables to custom authorities CZK -302 -302 During 2003
CITIBANK N.A. Hedging of the interest rate on the loan for HDPE and PP licenses CZK 51975 51975 18.2.2003, 15.8.2003
Total 241 358
2001
(in CZK thousand, if not stipulated otherwise)
Company Purpose Currency Total (in Balance at Payment
thousands) 31.12.2002 schedule
UNIVATION TECHNOLOGIES, LLC License for HDPE intensification usbD 7650 277 381 One-off payment in 2002
Lesy Ceské republiky, s.p. Compensation for damage caused by emissions CZK 7400 7400 Two installments as of
30.6.2002 and 31.12.2002
Linde-KCA-Dresden GmbH Retention fee relating to investment project billing EUR 2598 83084 During 2002
Linde-KCA-Dresden GmbH Retention fee relating to investment project billing CZK 1764 1764 One-off payment in 2002
Other Mainly payables to custom authorities CZK 19 645 19 645 During 2002
Total 389 274
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3.10.2. Long-term Payables

Payables to Subsidiaries

Payables to subsidiaries include cash advanced by the parent company to finance and re-finance investment projects relating to the reconstruction and development of
petrochemical production (refer to Note 3.10.1.).

2002

(in CZK thousand, if not stipulated otherwise)

Creditor / Bank Loan purpose / Currency Total in Balance at Total Interest Payment
collateral foreign 31.12.2002 interest rate schedule

currency capitalized
thousands

UNIPETROL,a.s./ Kreditanstalt fiir Intensification and modernization EUR 34578 928775 43640 1526 30.12.2002 -

Wiederaufbau, Frankfurt am Main of the ethylene unit 29.6.2012
No collateral

UNIPETROL,a.s./ Kreditanstalt fiir Intensification and modernization EUR 40702 1157572 49492 45274 16.1.2003 -

Wiederaufbau, Frankfurt am Main of HDPE production 16.7.2012
Hermes guarantee

UNIPETROL,a.s./ Kreditanstalt fiir Intensification and modernization EUR 15298 414351 21465 19883  16.1.2003 -

Wiederaufbau, Frankfurt am Main of HDPE production 16.7.2009

UNIPETROL,a.s./ CITIBANK N.A. HDPE and PP licenses usD 36 009 856 551 22092 19740  15.8.2003 -
EXPORT-IMPORT BANK 15.8.2012
OF THE UNITED STATES

UNIPETROL,a.s./ CITIBANK N.A., New polypropylene production unit EUR 27601 676792 28425 27467  28.8.2003 -

SOCIETE GENERALE SACE 28.2.2013

UNIPETROL,a.s./ CITIBANK N.A., New polypropylene production unit EUR 6698 164617 9990 9785  16.6.2003 -

SOCIETE GENERALE 16.6.2007

UNIPETROL / Ceskd spotitelna,a.s., New polypropylene production unit czK 482 445 309037 15604 15509  19.8.2003 -

HVB Bank — Czech Republic a.s. 19.8.2007

UNIPETROL ,a.s./ Kreditanstalt fiir Modernization and expansion of EUR 9812 206 697 11322 11322 15.2.2003 -

Wiederaufbau, Frankfurt am Main polyolephine warehouses. 15.8.2005
HERMES

UNIPETROL ,a.s./ Kreditanstalt fiir Modernization and expansion EUR 2652 55876 3653 3653  15.2.2003 -

Wiederaufbau, Frankfurt am Main of polyolephine warehouses 15.8.2005

UNIPETROL, a.s./ issue of bonds Financing and re-financing of investments ~ CZK 4000 000 4000 000 364 000 135292 One-off
No collateral payment

29.9.2004
Total 8770268 569683 289 451

The amount of the interest rate applicable to the loan provided for the HDPE and PP licenses is hedged by swap transactions. Refer to Note 5.3.1.for more detail on

these transactions.

2001

(in CZK thousand, if not stipulated otherwise)

Creditor / Bank Loan purpose / Currency Total in Balance at Total Interest Payment
collateral foreign 31.12.2002 interest rate schedule
currency capitalized
thousands
UNIPETROL / Kreditanstalt fiir Intensification and modernization EUR 34706 946 171 50405 9652 30.12.2002 -
Wiederaufbau of the ethylene unit 29.6.2012
No collateral
UNIPETROL / Kreditanstalt fiir Intensification and modernization EUR 40702 1028952 39663 39396  30.4.2003 -
Wiederaufbau of HDPE production 30.10.2012
Hermes guarantee
UNIPETROL / Kreditanstalt fiir Intensification and modernization EUR 15298 369730 17129 17111 30.4.2003 -
Wiederaufbau of HDPE production 30.10.2009
UNIPETROL / CITIBANK N.A. HDPE and PP licenses usD 36 009 916 647 48 393 48393  15.2.2003 -
EXPORT-IMPORT BANK 15.8.2012
UNIPETROL / CITIBANK N.A., New polypropylene production unit EUR 27601 138092 3275 3217 3.7.2003 -
SOCIETE GENERALE SACE 3.1.2013
UNIPETROL / CITIBANK N.A., New polypropylene production unit EUR 6698 214196 11444 11252 16.6.2003 -
16.6.2007
UNIPETROL / Ceskd spofitelna,a.s., New polypropylene production unit CzK 482 445 137 240 5239 5220 19.6.2003 -
19.6.2007
UNIPETROL / Kreditanstalt fiir Modernization and expansion EUR 9920 167311 1662 1662 15.1.2003 -
Wiederaufbau of polyolephine warehouses. 15.7.2005
HERMES
UNIPETROL / Kreditanstalt fiir Modernization and expansion EUR 2661 65246 962 962  15.1.2003 -
Wiederaufbau of polyolephine warehouses. 15.7.2005
UNIPETROL / issue of bonds Financing and re-financing of investments ~ CZK 4000 000 4000 000 364 000 111633 One-off
No collateral payment
29.9.2004
Total 7983585 542172 248 498
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Notes to the Financial Statements for the year ended 31 December 2002

Other Long-term Payables

2002

(in CZK thousand, if not stipulated otherwise)

Company Purpose Currency Total in FC  Balance at Payment
thousands 31 Dec 2002 schedule

CAC LEASING, a.s. Main optical cable line EUR 665 21015  Eveninstallments through 2005

CAC LEASING, a.s. Set of devices for mazut gasification CZK 90714 90714  Even installments through 2006

CITIBANK N.A. Hedging of the interest rate

on the loan for the HDPE and PP licenses CZK 146 103 146 103  Even installments through 2008

Total 257 832

Note: The payables due in 2003 are included in other short-term payables in the balance sheet prepared as of 31 December 2002.

2001

(in CZK thousand, if not stipulated otherwise)

Company Purpose Currency Total in FC  Balance at Payment
thousands 31 Dec 2002 schedule

Lesy Ceské republiky, s.p. Compensation for damage caused by emissions CZK 6000 6 000 One-off payment

as of 31 March 2003

FOSTER WHEELER ITALIANA  Retention fee relating to billing of investment projects EUR 1024 32758 During 2003

FOSTER WHEELER ITALIANA  Retention fee relating to billing of investment projects CZK 11124 11124 During 2003

Total 49 882

The Company has no pledged long-term payables.

3.10.3. Intercompany Payables

3.11.

(CZK thousand)

Company 31 December 2002 31 December 2001

Short-term receivables

«Trade

Subsidiares
CHEMOPETROL — DOPRAVA a.s. 44410 61782
TERANET, a.s. 0 0
CHEMOPETROL — CHEMTEZ, a. . 3158 5938
CHEMOPETROL BM, a.s. 1724 1501
CELIOa.s. 1157 792
B.U.T,s.ro. 39 47

Other companies included in the UNIPETROL group
CESKA RAFINERSKA, a.s. 997 441 613074
UNIPETROL, a.s. 32826 31318
UNIPETROL TRADE, a.s. 134 0
KAUCUK, a.s. 20634 0
BENZINA a. s. 205 450
KORAMO, a.s. 150 104
PARAMO, a.s. 137410 12450
SPOLANA a.s. 11616 14 820
ALIACHEM a.s. 981 254

* Associates
UNIPETROL, a.s. 774620 55496

Total short-term intercompany payables 2026 505 798 026

Payables to entities out of the group 1657321 2581689

Total short-term payables 3683826 3379715

In December 2002, KAUCUK, a.s. provided an advance for the purchase of ethylbenzene pipelines of CZK 20,000 thousand. The significant increase in payables of

PARAMO, a.s. was caused by the acquisition of primary benzene from that company.

(CZK thousand)
Company 31 December 2002 31 December 2001
Long-term payables
« Subsidiaries

UNIPETROL, a.s. 8770268 7983585
Total long-term intercompany payables 8770 268 7 983 585
Payables to entities out of the group 257832 49 882
Total long-term payables 9028 100 8033467

Refer to Note 3.10.2. for more information on long-term payables.

Bank Loans

The portion of long-term bank loans due in 2003 is included in short-term bank loans in the balance sheet as of 31 December 2002. Short-term loans contain overdrafts

with a negative balance.
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2002

(thousand)

Creditor / purpose Currency Loan balance at Balance at Maturity
31.12.2002in FC 31.12. 2002 in CZK

Short-term bank loans:

Citibank a.s. CZK 5143 5143 overdraft

Citibank a.s. CZK 350000 350000 13.1.2003

Citibank a.s. CZK 180000 180 000 2.1.2003

ING bank N.V. CZK 475 000 475 000 13.1.2003

ING bank N.V. EUR 4000 126 400 13.1.2003

Zivnostenskd banka a.s. CZK 395000 395000 16.1.2003

Komercni banka, a.s. CZK 150 000 150 000 6.1.2003

Komercni banka, a.s. CZK 100 000 100 000 30.1.2003

CSOBass.. CZK 380000 380000 10.1.2003

Total 2161543

Short term bank loans are used to cover operating costs of the Company. These bank loans are not collateralized. Bank loans including overdrafts with the due date

prior to the balance sheet date were repaid within their maturity.

2002

(thousand)

Creditor / purpose Currency Loan balance at Balance at Maturity
31.12.2002 in FC 31.12.2002 in CZK

Short-term bank loans:

Citibank a.s. usb 450 16311 overdraft

ING bank N.V. CZK 500000 500000 7.1.2002

Zivnostenskd banka a.s. CZK 240 000 240 000 7.1.2002

ABN AMRO Bank N.V. CzZK 500000 500000 15.1.2002

Komercni banka, a.s. CZK 5057 5057 overdraft

ABN AMRO Bank N.V. CZK 860 860 overdraft

ABN AMRO Bank N.V. EUR 24 757 overdraft

Citibank a. s./modernization and

reconstruction of the T700 power plant EUR 12 085 386 481 17.6.2002

Total 1649 466

3.11.1. Short-term Financial Borrowings

Short-term financial borrowings include payables to non-banking entities arising from short-term bonds issued by the Company.

Nature Issuer Currency Value in CZK Date of Maturity
thousand acquisition

Deposit bill of exchange CHEMOPETROL - CHEMTEZ, a.s CZK 6011 6.12.2002 6.1.2003

Deposit bill of exchange B.U.T, s.r.o. CZK 10022 4.12.2002 9.1.2003

Total 16 033

3.11.2. Interest on Loans and Long-term Payables

Total interest on loans, short-term financial borrowings, long-term payables (refer to Note 3.10.2.) and intercompany payables (refer to Note 3.10.3.) was CZK 653,742
thousand and CZK 647,307 thousand as of 31 December 2002 and 2001, respectively. Of this amount, CZK 290,481 thousand and CZK 252,612 thousand was capitalized

in 2002 and 2001, respectively.

3.11.3. Aggregate Maturity of Bank Loans and Other Long-term Payables

The amounts due in 2003 are classified as short-term payables (payables to subsidiaries or other short-term payables) and loans in the balance sheet - refer to Notes

3.10.1.and 3.11.

Payments due in 2003 2004 2005 2006 2007 Further years Total
Bank loans and borrowings 2177576 0 0 0 0 2177576
Long-term payables to subsidiaries 774 620 4730164 726 486 597652 574135 2141831 9544 888
Other long-term payables 92721 88007 78070 57899 19 926 13932 350555
Total 3044917 4818171 804 556 655551 594 061 2155763 12073 019

The amount of installments respects the value of the long-term payables drawn as of 31 December 2002. The first installment of the loan provided for the investment
project involving intensification and modernization of the ethylene unit was paid in December 2002.

The schedule of the individual installments is based on the structure of approved payment schedules. The ultimate amount of installments for loans for which no
payment schedule has been established, will be determined after the total volume will be drawn in 2003 pursuant to the valid loan contracts.

3.11.4. Ratios Required for Loan Contracts

One of the conditions for the provision of long-term bank loans is the Company’s obligation to meet the agreed upon financial indicators. The following table shows the
agreed upon financial ratios and their performance by the Company as of 31 December 2002:

Creditor/loan purpose Ratio Agreed upon Result  Accomplished
standard

UNIPETROL (CITIBANK N.A.) / HDPE and PP licenses Income before interest, tax, depreciation A minimum of 1.2 3.47 Yes
and provisions to debt service

UNIPETROL (CITIBANK N.A.) / HDPE and PP licenses Liabilities to net equity A maximum of 1.6 1.43 Yes

UNIPETROL (CITIBANK N.A., SOCIETE GENERALE) / Income before interest, tax, depreciation A minimum of 1.2 3.47 Yes

New polypropylene production unit and provisions to debt service

UNIPETROL (CITIBANK N.A., SOCIETE GENERALE) / Liabilities to net equity A maximum of 1.5 1.43 Yes

New polypropylene production unit
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3.12. Temporary Liabilities

Accrued expenses and estimated items principally include accrued interest on short-term and long-term loans and unbilled supplies (particularly technological services
and services associated with transport of raw material) rendered in 2002 to be billed in 2003.

The prior period column of this balance sheet line also shows the balance of foreign exchange gains of CZK 403,894 thousand.

3.13. Income

3.13.1.Details of Income

(CZK thousand)
31 December 2002 31 December 2001
In-country Cross- Total In-country Cross- Total
border border

Sale of plastics 2234109 2503162 4737271 2954638 2991610 5946 248
Sale of basic petrochemicals 3999583 2785938 6785521 4394553 4537 959 8932512
Sale of agrochemicals 788 765 393028 1181793 886 872 357265 1238137
Sale of other products 2459842 522232 2982074 4077165 721824 4798 989
Total sales from products sold 9482 299 6 204 360 15 686 659 12 313 228 8602658 20915 886
Revenues from rent 156 659 0 156 659 283268 0 283268
Revenues from services related to product transport 154319 154091 308410 140 824 14434 155258
Revenues from services related to chemical production 142 603 0 142 603 116312 0 116 312
Other revenues from services 121096 5908 127 004 141698 0 141698
Total revenues from services 574677 159 999 734676 682102 14 434 696 536
Purchase and re-sale of primary benzene 0 0 0 323089 0 323089
Pre-marketing (polyethylene, polypropylene) 140 306 15526 155832 161497 5473 166 970
Sale other goods 11842 0 11842 68692 0 68692
Total sale of goods 152 148 15526 167 674 553278 5473 558 751
Total revenues from current operation 10 209 124 6 379 885 16 589 009 13 548 608 8622565 22171173

The Cross-border column shows both direct sales to foreign countries and sales through trade agencies.

3.13.2. Extraordinary Income

As of 1 January 2002, extraordinary income contain items arising from the change in the method applied to recognition of exchange rate gains and losses from the
revaluation of assets and liabilities denominated in foreign currencies. The above involves total exchange rate gains and losses as of 31 December 2001 of CZK 365,060
thousand and release of a reserve for exchange rate losses made as of 31 December 2001 of CZK 10,449 thousand.

Extraordinary income also comprise anticipated insurance compensation (the accident on T700) from the reinsurer syndicate of CZK 180,000 thousand.

3.14. Research and Development Expenditure

The Company did not recognize any research and development expenditure during 2002.

3.15. Related Party Transactions

3.15.1. Income Generated with Related Parties

2002
(CZK thousand)
Entity Products Services Financial Other Total
income income
Subsidiaries
CHEMOPETROL - DOPRAVA a. s. 14520 17832 17 000 52 49404
CHEMOPETROL - CHEMTEZ, a. s. 1814 11484 407 90 13795
TERANET, a.s. 0 18 21397 0 21415
CELIOa.s. 7 714 2284 0 3005
HC CHEMOPETROL, a.s. 2640 32 506 0 3178
CHEMOPETROL BM, a.s. 3104 2189 9110 0 14403
B.U.T, s.r.o. 0 1150 8022 0 9172
Other companies of the UNIPETROL consolidation group
CESKA RAFINERSKA, a.s. 1219590 183 767 851 114 1404322
KAUCUK, a.s. 2342793 41433 0 7243 2391469
AGROBOHEMIE a.s. 593500 429 13655 0 607 584
UNIPETROL, a.s. 0 8554 60088 0 68 642
BENZINA a.s. 14099 140 4187 4418 22844
PARAMO, a.s. 0 165 0 0 165
KORAMO, a.ss. 500 0 349 0 849
SPOLANA a.s. 1155980 9 12 40 1156 041
PETROTRANS, a.s. 84 9 0 0 93
ALIACHEM Benelux B.V. 6 800 629 0 3 7432
UNIPETROL Deutschland GmbH 458673 14633 0 0 473 306
UNIPETROL CHEMICALS Iberica S.A. 87 466 2 0 0 87468
CHEMAPOL Schweiz AG 46 630 2344 0 0 48974
UNIPETROL AUSTRIA HmbH 3976 13 0 0 3989
UNIPETROL TRADE, a.s. 0 0 0 0 0
Aliapharm GmbH 0 0 0 0 0
ALIACHEM Vervaltungs GmbH 0 0 0 0 0
ALIACHEM a.s. 87786 1343 0 434 89563
Total 6 039 962 286 889 137 868 12 394 6477 113
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2001 <
(CZK thousand) ‘g%
Entity Products Services Financial Other Total &
income income z
Subsidiaries yé
CHEMOPETROL - DOPRAVA a. s. 13630 13976 0 52 27 658
CHEMOPETROL - CHEMTEZ, a. s. 2512 12662 836 0 16 010
TERANET, a.s. 0 21 9028 0 9049
CELIOa.s. 49 582 3684 160 4475
HC CHEMOPETROL, a.ss. 2753 0 796 0 3549
CHEMOPETROL BM, a. s. 2978 2254 6458 0 11690
B.U.T, s.r.o. 0 126 12750 0 12876
Other companies of the UNIPETROL consolidation group
CESKA RAFINERSKA, a.s. 1874320 191607 1652 1269 2068 848
KAUCUK, a.s. 2610784 6672 0 0 2617456
AGROBOHEMIE a.s. 609 924 18384 19517 0 647 825
UNIPETROL, a.s. 0 6 086 5632 348 12 066
BENZINA a.s. 2905 17 7478 5230 15630
PARAMO, a.s. 34 177 0 0 211
KORAMO, a.s. 35549 1102 278 5855 42784
ALIACHEM BENELUX B.V. 22282 1390 0 2 23674
ALIACHEM Deutschland GmbH 482 857 13164 0 182 496 203
ALIACHEM Iberica S.A. 3214 8 0 0 3222
CHEMAPOL Schweiz AG 18 545 5845 0 0 24 390
CHEMAPOL Scandinavia AB 30 0 0 0 30
UNIPETROL TRADE, a.s.
(formerly C.H.T, a.s.) 0 0 0 130 000 130 000
ALIACHEM a.s. 125730 1883 671 0 128 284
Total 5808 096 275 956 68 780 143 098 6 295 930
3.15.2. Purchases Executed with Related Parties
2002
(CZK thousand)
Entity Products Services Financial Other Total
income income
Subsidiaries
CHEMOPETROL - DOPRAVA a. s. 149 788 367052 0 79 516919
CHEMOPETROL - CHEMTEZ, a. s. 13347 20127 0 406 33880
TERANET, a.s. 0 0 1733 0 1733
HC CHEMOPETROL, a.ss. 0 25030 0 0 25030
CELIOa.s. 1 7065 0 0 7 066
B.U.T,s.ro. 0 487 42 0 529
CHEMOPETROL BM, a.s. 103 7716 0 0 7819
Other companies of the UNIPETROL consolidation group
CESKA RAFINERSKA, a.s. 7758678 45357 797 0 7804832
KAUCUK, a.s. 4 946 331 0 0 5277
AGROBOHEMIE a.s. 0 0 0 0 0
UNIPETROL, a.s. 0 108718 234194 243034 585946
BENZINA a.s. 2339 25 0 2 2366
PARAMO, a.s. 651854 0 735 0 652 589
KORAMO, a.s. 1548 0 0 0 1548
SPOLANA a.s. 64874 40 0 0 64914
PETROTRANS, a.s. 0 0 0 0 0
ALIACHEM Benelux B.V. 0 0 0 0 0
UNIPETROL Deutschland GmbH 0 0 0 0 0
UNIPETROL CHEMICALS Iberica S.A. 0 0 0 0 0
CHEMAPOL Schweiz AG 0 0 0 0 0
UNIPETROL AUSTRIA HmbH 0 0 0 0 0
UNIPETROL TRADE, a.s. 0 1474 0 0 1474
Aliapharm GmbH 0 0 0 0 0
ALIACHEM Vervaltungs GmbH 0 0 0 0 0
ALIACHEM a.s. 9397 0 0 1 9398
Total 8 656 875 583 422 237 501 243 522 9721320
2001
(CZK thousand)
Entity Products Services Financial Other Total
income income
Subsidiaries
CHEMOPETROL - DOPRAVA a.s. 146 170 390908 0 44 537122
CHEMOPETROL — CHEMTEZ, a. s. 19809 25327 0 0 45136
HC CHEMOPETROL, a. s. 0 25000 0 0 25000
CELIO a.s. 1 3212 0 0 3213
B.U.T, s.r.o. 0 793 0 83 876
CHEMOPETROL BM, a. s. 13 7845 0 0 7858
Other companies of the UNIPETROL consolidation group
CESKA RAFINERSKA, a. s. 11252444 6756 950 1227 11261377
UNIPETROL, a.s. 0 90313 302682 165293 558 288
BENZINA a.s. 4526 87 0 13 4626
PARAMO, a.s. 993 336 0 0 0 993 336
KAUCUK, a.s. 478 170 0 0 648
KORAMO, a.s. 1029 0 0 0 1029
AGROBOHEMIE a.s. 0 16 0 0 16
ALIACHEM Deutschland GmbH 0 455 0 0 455
ALIACHEM a.s. 4854 5 0 0 4859
Total 12 422 660 550 887 303 632 166 660 13 443 839
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3.15.3. Purchases and Sales of Fixed Assets Executed with Related Parties
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Purchases
2002
(CZK thousand)
Entity Purchased asset Intangible FA Tangible FA
UNIPETROL, a.s. Costs of funding fixed assets 38142 262183
Total 38 142 262 183
2001
(CZK thousand)
Entity Purchased asset Intangible FA Tangible FA
UNIPETROL, a.s. Costs of funding fixed assets 76 653 193 083
CESKA RAFINERSKA, a.s. Stepdown gas station 0 6611
Total 76 653 199 694
Sales
2002
(CZK thousand)
Entity Purchased asset Intangible FA Tangible FA
KAUCUK, a.s. Ethylbenzene production unit 0 70275
Total [ 70275
2001
No sales of fixed assets were executed with related parties during 2001.
3.16. Income Tax and Deferred Tax
3.16.1. Income Tax
Due to the tax loss incurred, the Company is not obliged to pay income tax for 2002.
3.16.2. Deferred Tax (Net)
Summary of deferred income tax as of 31 December 2002 and 2001:
(CZK thousand)
1 Jan 2002 Change Balance at
and 31 Dec 2001 in 2002 31 Dec 2002
Standard items exercised in previous periods
Deferred tax asset
Provisions for fixed assets 49 680 -7 096 42 584
Provisions for stock of finished and semi-finished products 29404 2314 31718
Provisions for receivables 33145 -8123 25022
Not exercised tax loss 493 089 214929 708018
Re-investments - 131796 131796
Provision for exchange rate losses 3239 -3239 -
Other reserves 12223 1623 13846
Total deferred tax asset: 620 780 332204 952 984
Deferred tax liability
Difference between tax and accounting net book values
of tangible and intangible fixed assets in use 1352073 252679 1604 752
Receivables arising from contractual fines - 2403 2403
Total deferred tax liability: 1352073 255 082 1607 155
Items arising from the change in method during 2002 - posted as
of 1 January 2002 against the profit/loss of previous periods: *
Deferred tax liability
Provision for acquired assets 696 789 -72 082 624 707
Assets acquired from a grant (BMU) 60371 -5059 55312
Total deferred tax liability: 757 160 -77 141 680019
*The change in deferred tax liability during 2002
was charged against profit/loss
Items arising from the change in method during 2002 - posted as
of 1 January 2002 against gains and losses from the
revaluation of assets and liabilities: *
Deferred tax asset
Remeasurement of hedging transactions to fair value 48461 12943 61404
Total deferred tax asset: 48 461 12943 61404
*The change in deferred tax asset during 2002 is posted against
gains and losses from the revaluation of assets and liabilities.
(CZK thousand)
Deferred tax offset against accumulated losses of previous years 757 160
Change in deferred tax in 2002 posted against the profit/loss 154 263
Deferred tax posted against gains and losses from
the revaluation of assets and liabilities 61404

Deferred Tax Disclosed in the Balance Sheet

(CZK thousand)

31 December 2002 31 December 2001
Total deferred tax asset 620 780 1014388
Total deferred tax liability 1352073 2287174
Total deferred tax liability net 731293 1272786
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4.1.

4.2,

5.2,

5.2.1.

5.3.

5.3.1.

EMPLOYEES, MANAGEMENT AND STATUTORY BODIES
Staff Costs and Number of Employees

The following tables summarize the average number of the Company’s employees and managers and staff costs for the years ended 31 December 2002 and 2001:

2002
(CZK thousand)

Number Wages and salaries Social and health insurance Social costs
Staff 2844 689 841 236 883 15807
Managers 46 45717 15995 256
Total 2890 735558 252878 16 063
2001
(CZK thousand)

Number Wages and salaries Social and health insurance Social costs
Staff 3033 719303 247615 15014
Managers 52 56 131 21127 83
Total 3085 775434 268 742 15097

The category of managers includes top management, i.e. the Chief Executive Officer, the Section Directors and managers of the individual sections or plants.

During 2002 and 2001, current and former members of the Company’s statutory and supervisory bodies received bonuses totaling CZK 2,692 thousand and CZK 2,661
thousand, respectively.

Loans, Borrowings, and Other Benefits Provided
No loans, borrowings or other benefits were granted to members of statutory, management and supervisory bodies in 2002 and 2001. The only exception is the right

provided to top executives and other selected managers to use company cars for both business and private purposes, including the payment for fuel consumed for
private purposes, in compliance with the effective tax legislation.

Board and management members do not hold any shares of the Company and are not statutory body members of other companies engaged in business with
CHEMOPETROL, a.s. The only exception is participation in the statutory bodies of UNIPETROL.

CONTINGENT LIABILITIES AND OFF BALANCE SHEET COMMITMENTS

Summary of Guarantee Obligations of CHEMOPETROL, a.s.

(CZK thousand)

Company Bank FC ContractedGuarantees as of 31 DecPurpose

limit 2002 2001

UNIPETROL, a.s. Kreditanstalt fiir Wiederaufbau EUR 34578 32849 31322 Intensification and modernization of
CZK 1038043 1001667 the ethylene unit

UNIPETROL, a.s. Kreditanstalt fiir Wiederaufbau EUR 40702 40702 32175 Intensification and modernization of
CZK 1286191 1028952 the HDPE production

UNIPETROL, a.s. Kreditanstalt fiir Wiederaufbau EUR 15298 15298 11561 Intensification and modernization of
CZK 483 409 369 730 the HDPE production

UNIPETROL, a.s. CITIBANK N.A. usD 36 009 32019 25281 HDPE and PP licenses
CZK 965 087 916 647

UNIPETROL, a.s. CITIBANK N.A., SOCIETE GENERALE EUR 27601 22797 4318 New polypropylene production unit
CZK 720401 138 092

UNIPETROL, a.s. CITIBANK N.A., SOCIETE GENERALE EUR 6698 6698 6698 New polypropylene production unit
CZK 211651 214196

UNIPETROL, a.s. Ceskd spotitelna, a.s., CZK 482 445 416 247 137 240 New polypropylene production unit

HVB Bank-Czech Republic a.s.
UNIPETROL, a.s. ABN-AMRO Bank N.V., CZK 4000 000 4000 000 4000 000 Bond issue — re-funding and funding
Ceskd spotitelna, a.s., CSOB, a.s. of investment projects

UNIPETROL, a.s. Kreditanstalt fir Wiederaufbau EUR 9812 9812 5232 Modernization and expansion of
CZK 310045 167311 polyoelphine warehouses

UNIPETROL, a.s. Kreditanstalt fir Wiederaufbau EUR 2652 2652 2040 Modernization and expansion of
CZK 83814 65246 polyoelphine warehouses

Total

UNIPETROL, a. s. 9514 888 8039 081

Employees CMHB CZK 6611 703 1438 Purchase of family houses

Total 9515591 8045519

Off-balance sheet Bills of Exchange as of 31 December 2002

Guarantees for Obligations of Third Parties not Disclosed in the Balance Sheet

(CZK thousand)

Creditor Guarantee for Value Due date Form of collateral

Citibank a.s. SPOLANA a.s. 101127 2.1.-31.3.2003 Bills of exchange issued by

CHEMOPETROL, a.s. accepted by SPOLANA a.s. in favor of the bank

HVB Bank-Czech Republic a.s. 101127

Total 202 254

Hedging

Financial Transactions with Derivative Instruments Open as of 31 December 2002

As of 31 December 2002, the Company has entered into two swap transactions. Both interest rate swaps were entered into on 6 September 2000 as hedges for the loan
provided by UNIPETROL (CITIBANK N.A., refer to Note 3.10.2) for the purpose of financing the HDPE and PP licenses.

The first swap transaction provides for a fixed interest rate of 6.70 % p.a. The second swap transaction fixes the interest rate at 6.35 % p.a. provided the 6M LIBOR rate

does not exceed 9.00 %. Both transactions are settled semi-annually in USD. The below table gives details on both transactions:

o
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5.4.

CHEMOPETROL Citibank
Transaction Underlying Decisive Type of Rate Decisive Type of Rate
period amount in USD| condition rate (%) condition rate (%)
15.2.2001-  Uptothe Fixed 6,70 6M LIBOR<8,50% Floating 6M LIBOR
max.amount
15.8.2008 17096618 6M LIBOR>8,50% Cap opce 8,50
15.2.2001-  Up to the 6M LIBOR<9 % Fixed 6,35 rate at the beginning of the period Floating 6M LIBOR
max.amount < year-end beginning of the year
15.8.2008 17096618 6M LIBOR>9 % Floating 6M LIBOR rate at the beginning of the period Floating 6M LIBOR
> year-end year-end

The fair value of these transactions as of 31 December 2002 of CZK 198,079 thousand was debited to account 414 — Gains and Losses from Revaluation of Assets and
Liabilities, refer to Note 3.9.

Contingencies

On 10 December 2002, the Company’s management discussed the updated conclusions of the environmental audit conducted in 1999/2000. The purpose of the update
was to review the Company’s readiness to fulfil the legislative requirements of the European Union in the area of environmental protection, which are valid for the
members of the EU. The above-mentioned update indicated that the Company is ready to fulfil these requirements in all significant areas. In the event of the Czech
Republic’s accession to the EU, the Company will only have to take partial steps to fully meet these requirements. However, the ultimate financial impact of these steps
cannot be reliably determined at present.

Agrobanka Praha, a.s. v likvidaci (winding-up) filed a suit against the Company for the settlement of a debt of CZK 27,000 thousand including interest. The above
represents a guarantee for the loan of KOBEKO s.r.o. Further, a lawsuit is pending against the Company initiated by CITY INVEST LIMITED for the settlement of CZK 4,285
thousand including interest. The above involves a guarantee for the loan of JIZERA I. spol.s r.o.

Despite a legal analysis which call into question the capacity to act on the Company'’s behalf, the Company strongly believes that the claims of the above companies
are not justified and therefore did not recognize these payables.

SUBSEQUENT EVENTS

On 31 January 2003, Vdclav Ptibyl was recalled from the position of Company director. As of 28 February 2003, Irena Zdckovd resigned from the position of Company
director.

Upon a decision of the sole shareholder, Vit Subert and Jan Stoklasa were appointed directors as of 1 February 2003 and 1 March 2003, respectively.

On 31 January 2003, contracts were executed with Eurosupport Manufacturing Czechia, s.r.o., for the sale of a catalyzer production unit. The net book value of the
disposed assets and inventory is CZK 44,665 thousand.

The Financial Statement was issued as of February 21, 2003.
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